.RV P RV]HQ 0D QLHVWRX@RH Q G2 FFIGHW

,O EXGGKLVPR VL WDVPH VWWH GD XQD PDQR DIIHWWRVD D XQD PD QR DIIHWWRVD
BKXQUIX 6X ] XNL
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3RWUj QRQ ULPDQHUH VHQRQFHJIXHQ]JH LO IDWWR FKH FRO %XGGKMRRLQWURGRWWR LQ 2FFLGHQWH XQ VLVWHPD GL
YLWD SUDWLFD H SHQVLHUR HVWUDQHR DOOH UDAMNAIDMEUBLEREFD SHQVLHUR H YLWD FKH QRQ RVSLWDQR DO ORUR
LQWHUQR Qp XQ ‘LR FUHDWRUH Qp XQ 'LR UHGHQWRUH" 1RQ YHGLDPR LQWRUQRMLRRQQDRSHYROH]]D GL TXHO

FKH TXHVWR FRPSRUWD R LR SXz FRPSRUWDUH 6H DUULYD O DXWXRIQREOWHQWR ELVRJIQD VDSHUH FKH TXHO

FKH GHYH FDGHUH FDGU

/D TXHVWLRQH FL SDUH SR®VBEIHVHQWDUOD FRVU FRERGXIQRQH GBH SUDWLFKIBEEKLVWH LQ 2FFLGHQWH
SRWUHPPR HVVHUH DOOBREL XQD ULYROX]LRQHLYEXDE FXOWXUDOH GL GURR{M. RIL QRQ SUHYHBM ,0 IDWWR

FKH QRQ VH QH SRVVD SUHYHGHUH HVWHQVLRQHGLBIRIRQ WRJIOLH FKH GL XQDXILR@®E VL WUDWWL 'L FKH VWLDPR
SDUODQGR" 'HO IDWHIRLO VWHPD EXGGKLVPR FRPXQLFD FRQ LO VLVWHPD GHOOWRMHIIVHFRRQ FRQ TXHOOR
HEUDLFR FULVWLDQR (FFR GL FKH VL WUDWWD

6H VL VFRUJH GLIDWWL O LQWLPD SDUHQWHOD FKH D QRL SDUH GL \tOREKBIUPD EXEGKLVWDNRMPRVDOOD
PDQLHUD JUHFDGRYH RJQL FRVD q VH VWHVVD KD FLRq LGWXRQ]D SHU TXHVWR SRUVL IXRUZIBDCH GRYH FLz

FKH JRYHUQD q O LQQDWSDFWj RPHRVWDWLFD HG RPHESIBHOIRVPRWWHVVR/H VL YHGH TXHVWR QRQ SXz QRQ
ULOXFHUH LO IDWWR FKH VLDPR LQ URWRQBERRO@P DWULFH FXOWXUDOH QHOOERPADOHUU] GHWWR PHJOLR
SLe DYDQWL GDO QXOOD MIWARUH FUHD OH FUHDRKRHUSRL GRYUj JUDGXDUH QHFHVVDULDPHQWH OXQJR OD VFDOD
GHOO HWH GD FXL LO VRIAJJLDUH EEOLFRHO XRPR VXO PRQGEQR DOO DWWXDOH LQFR@VSHDFWIDIRUVH
LQFRQWUDVWDELOH VLJQEEDAMBIEBLFD

,QGDJIDUH TXHVW RUL]JJRQWH D QRL SDUH LQGBHRIBE YWUR FRPH q YHUR FKH ODGGRYH LO GKDUPD VL q LQWURGRWWR
SULPD R SRL KD DYXWR QN¥HWj GL ULDVVHWWDUHRIMVA. DQFKH FXOWXUDOL GHO QXRYR DSSURGR

(G q LQ TXDOFKH PRGR VEDORUGLWLYR H QRQ SULYR RILINFVG/R FKH TXHVWR WRSRLYLDPR SRVVD HVVHUH LO
WHPSR LQ FXL DFFRJOLHQGR LQ QRL H QHO QRVWUR WBIBSRO@XPUPD EXGGKLVWSHHFLZ VWHVVR
QHFHVVDULDPHQWH SRQHQGR OH EDVL SHU VFRPSDIHPDOE BQQL GL VWRUDIREESHQWH LQ YHULW;j LQ YHULW;] FL
ULQVDOGLDPR DOORWVWMD GHOO 2FFLGHQWH DO SHQVDUH JUHFR
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| 2FFLGRQWHBYM/YR HYLYH QFRUDXQ WHPR GRAWSLIR. D GL &ULRWG XQWP! SR GIRGRR GL &UIR, OVHRSR SUR D GL&ULRWYLO
WHPSR GHOGIME®D LO FEREHOOYLRQWPSR HAHIDP HOWULWERMMM VX VH AR © FXLSDUROD GDURIISHO PLWRD FXL ILIXD g LO
FHUFKLROMP SRGRSR  GL &ULWIRFDX\D GHIDARVKH LO GERILIDGR Vig LEDIDR QHIP RQGRLQYHFHXQWPSR © FXLSDUR ¢ SCLIRD
GHOGIYRDH O FXL I1XWD G O O OLED FKHSXQW FRPH XD ILHFAD DG XQ VIBVR LOHOR GHOOHER]LRQH SRPHWAD FKH DVWRNGH GL
HVVHUHHDOLID® QHOOWLPR JLRUQ SHU L RABIQL TXHDEKH YHH GHWE © SURVSHAMD HADWRORDL TXHOODRS/$AWWIL FLRGGRYH
DOOD ILGMAKDARQUL EDOLIP Fiz FKH DOO LQHIRMIWR QXQFDW  ( LO UBQRGIL R

,0 WHPSR GHOOD QDWXUDMRQE/R SHUFKp FLFOLFDPHQWH QRQ YD GD RBBUXH 80 WXWWH OH SDUWL ,0 WHPSR
GHOOD QDWXUD ULWRUQDWXWR{ YUDFOLWR OR HVSURPH J© PRQGR GL IURQWH D QRD PHGM_PR SHU WXWWL L
PRQGL QRQ OR IHFH QHVVXQR GHJDIQP GHI XRPLQLP D IX VHPSUH HG g H VDUj IXRFR VHPSUH YLYHQWH FKH
GLYDPSD VHFRQGR PLVXUH H VL VSHIQH VHFRQGR PLVXUH

(GRSR (UDFOLWR SLHWUD DQJRODUH GHOO ZHFREBQWHT HFFR *LRUGDQR %UXQRQARARXL O XQLYHUVR SXUH SHU
OXL HWHUQR HG LQIMUWED VH VWHVVR OD UDJLRQH GHOOD SURSULD HVLVWH@RGH@DENWSUR VLD FRPH
PDWHULD VLD FRPH RDXHIFLHQWHI1p O XRPR g TXDOFKH FRVD GL VSHFLDOH ULV3NH®WBOWUL HWMHBOQWL

SHUFKp GLFH %UXQR XQR g OR VSLULWR.FKIHFD WXWWR GDOOD IRUPLFD DO IXRFR FKH %UXQR FRQREEH EHQH

0D VH DO WHPSR GLDPRX® GLUH.RQH VH JOL GEDPR XQWHQVR HFFR OD VWRWDROR GL 7DUVR TXHVWR WHPSR OR
HVSULPH FRV{R UWHQJR LQIDWWL FKH OH VRIIHUHB]RRHIWR SUHVHQWH QRQ VRQR SDUDJRQDELOL DOOD JORULD
IXWXUD FKH GRYUj HVVHUH ULYHODWD LQ QRL

0D HFFR OD SULPD TXHVWLRQH GDWR RKMQIXD FHWDWR GL HVVHUH SK\VLVIUHFD @ SRWHQ]D FKH JHQHUD H FKH
GLVWUXJJH RGOR VHR$! XIXDOH HQWUR FXL VL VYRQMWIR WHDWUR GHO PRQGR HRQGR GD SDUWMIV VL q

IDWWR PRQGR LQ FXL VL q URIPWR ‘LR H FKH SHU TXHVWR ¢ GLYHQUBBNWROXPKRPLQWY DHYXP FLRq HW;|



GHOO XRPRDMWDHP RQGRQRQVRR Sl: QXMW SHU\p LQ TKDQWRQFKH ORUR RUD FRQFRUURQ@® UHGHRQH UHGHORQH

FKH LVWLWXLVFH XQ VHQVR XQDRREQHHODGGRYH F HUIRWRDIOXLUH H FKH SUHYHGH R HVLVWHQ]D O XRPR
SUHQGD LO VRSUDYYHQWR VRSUD RJQL DOWUD ODGGRHMOFIGEVAVHYD FRPH RJIQL DOWUD VRWWR HOGDRIVGR G
H GHOOD PRUWH $ TXHVWR SXQWR VDUj SRVVLELOH FKH DFFDGD TXHO FKH q JI4 BBEIBRWVIRPR GLYHQWDWL
FULVWLDQL DEELDPR VXELWR FRPLQFLDWR D ORUGDUH H D GLVWUXJJHUH L ERNAFKON VEFU BOIQY ODWHQWH GHO
ERVFR &UHGHYDPR GL SRWHU IDUH D PHQR GL TXHVWH IRUPHL GIHHGR RVLWj ,OWIOWDWR g FKH QLHQWH SL+ q
VDFUR QHVVXQRUPD GL YDAQp XQD VRUJHQWH G Qo O RFHDQR Qp XQ SHVFHJRW@YO LQWLPLWj SHQVLHUR
XPDQR ,0 FXRUH FKH @RVHQWH OD SUHVHQID GHILLQXQ ERVFR g JLj XQ FXRUH LQBEBLDULR«

(FFR SHUFKp Y g XQDTXHVVRQH HFRORJLFEXHVWLRQH GD FXL QRQ VL HVFH VH QRN DIXHVWBDWULFH FKH q

SHU O 2FFLGHQWH ODWR®GIEUDLFR FULVWLDQD

1HO FLFORIGOD QDWXUD FKH L *UHFL FKLDPDQR SK\VLSK\®DFKH VLJILILFD JHQHUDUH FUHVFHUH OD SRWHQID FKH
JHQHUD g OD VWHVVD FKH GLVVROYH SHU FXL OD FUKMYHOWHGHIDH LORBIRIQ.Q FXL VL HVSULPH HVVHQGRWMH.

QHOO LQQRFHQ]DREAOR QRQ KDQQR ELVRJIQR FRPH QHEIIRQH FULVWLDQD GL HVVHUH JLXVWLILFDWL GIDXQD FROSD
SDUWLUH GDOOD TXDOH VUVARQEEISRERERPH VXD LQHYLWDELOH FRQVHJIXHQ]D TXLQGL FRPH HYHQWR GL ULSDUD]LRQH H
FDSDUUD GL UHGHQ]LRQH 6H QRQ GLVWUXJJHVVHGHSUIRUPH GL YLWD OD QD\RRIERWUHEEH SURVHINO VXR

FLFOR SHU FXL VRQR OH VWHVVH FRQGL]LRQL FKH UHEERBIFOERYVWVD D FKLHGHUH OD FUXGHOWj GHOBD PRUWH H G
GRORUH 3HD *UHFR GXQTXH QRQ VL VRIIUH SHUFKp VL q FROSHYROL PDSHY&RERBUFKp VL VRIIUH ( SHUFLz LO

GRORUH« DG DFFHFDUH O XRPR H QHOO DFFHFDPHQ@RUDRIAROKAH $ TXHVWD UBGWD SHUVXDVLRQH VL ULIj

DQFKH 6REDWH FKHFRQQHWWH LO @DD@® LIQRUDQ@« SHUFKp VH O XRPR VDSHVVH« QRQ FRPPHWWHUHEEH LO

PDOH 1RQ HVVHQGR LO PD® FRQVH XHQ]D GL XQD FROSD QRQ F q UHGHQ]LRQH FKH OLEHUL GIPDOH ,0

PDOH YD VRSSRUWDWR FREMWR FLz FKH g SHU QDWXUD« 1LHW]VFKH SDUOD GHOGRPBUBIELYHDD FXOWXUD

SHUFRUVD GDO SHVVLPLVIRBAD IRU]D « /D IRU]DVWD QEIDFDFLWj GL JXDUGDUH DEFLD LO GRORRPH D

TXDOFRVD GL DVVROXWDFEEWWDOH OD IRUNFKHWXWWR FLz FKH QDVFH GHYH PRUIHJNLYHQGR DOO DOWH]D

GHOOD SWRS PRUWH IRQGD OD SURSULD GLIQLWj VSODDRSURH]ID H TXLQGL VX TREPLVXUDFKH QRQ YD
ROWUHSDVVERDXQD SUHMVD GL HWHUQLW{OOD FRQRVFHQ]D GHO SURBULRKDLO *UHFR WURYD OD FHUWH]ID GL

Vp PHQWUH QHO VXR ROWUHSDVVDPHQWR LQFRQWUD TXHOO K\EULV FKH DFFHFD OD PHQWH H UHQGH O XRPR FROSHYRC
TXHVWR SXQWR GL YLVWDI2BQHGULVWLDQD UDSSUHVHQWD O HVDWWR FDSRYROJLPHQWR GHO PLWR JUHFR

3HU DUULYDUH DOO RJJL QRQ PDQFD PROWRMRVBHQWUR LO GLVFRUVR FULVWLDER GEIEEMANQVSH VLD OD
SUREOHPDWLFD HVLVVEBHGHID XRPR FKH TXHOOD DPELBIQRRQFKp H VLDPR DOO DWWXDOLWj TXHOODSHQLRUHGR
GHOOD WHFQLHERQ VL HVFHGD TXL 3HU TXHVWR q XUJHQWH SHU QRL LQGDJDUH LQGDJDUH H LQGDJDUH DQFRUD
SURIRQGDPHQWH TXHVWR YROWR GHOO 25RQBHMMHANRFLD H OD VWHULOL W

3RL H VDUj LO SDVVR XOWLPR PHJOLR g DGHVVR OD WHFQLFD DEROLUj OD VWRHDDI FREHENGRDQD ¢ VWDWD OD
SULPD IL®D ( O DEROLUj QHFHVVDULDPHQWH S RK@FQLFD LQDXJIXUD XQ WHPSR VHQDRRKIHQ]D GLVHIQR
VHQID VHQVR

(SSXUH« 4XHVWL VRQR L WRHQWL JHQHUDE@EFRVH FRVU FRPH VRQBXUH QRQ GRELDPR GLVSHUDUH ,0

SDHVDJJLR YLYHQWH q VHASI» PRVVR GL FRPH FL YLHQH GHVFULWWR &RPPHQWBRQGIERSIXHO SDVVRMIB

/HWWHUD DL URPGRBDRORKH DEELDPR FLWDWR SDGUALDQR OD]]JRFFKL VFULYBH XQ FKLFFR QRQ PXRUH QRQ VL

PHWWH LQ PRYLPHQWR ODHOBHO SRUWDUH PROWR IG\RROSALFDUVL LQ WDQWL FIAFRKIEFR QRQ Xz

YHGHUH ODIUXWWR GHOOD VXD VSHUDQI]D DOVWQWEB VSHUDQ]D VDUHEEH FDEROR

,O FKH YXRO GLUH FKH VH YHUDPHQWH O XQLYHUVR VHJIXLVVH LO WHPSR GHOOD VWRULD QRQ YLMIMBRHEEH PDL JHUPR
WURYDQGRVL OD ILQDOLWj O HVFKDWRQ GHO FKLFFRHVRRAIGB\DGDORUWXQUBHQWH QRQ q FRVu FRVu LO

FKLFFR FKH SXUH QRQ YHBBIIUXWWR GHOOD VXD VSBYEQIBR WXWWR LQ Vp PXRUH GURGR PROWL [UXWWL

. [ &26(82 6,82 0(3 275$112 (66 (5(

,O WHPSR JUHFR HUD SXUD HVWM{LRLVXUDWD GI® P LQR GHIDVWIBDFKH FLFOLFE@WH VFDQGLYDQR OH HSRFKH
FKH QRQ RVSLWDREDFXRQILQDOLWj PD VHPSOLFHPHQWH XQD ILQH 3HU LO JUHFR DIWKEER ISBIUIHFWXP SHUFKp g
FRPSLXWR 2JQL FRVD UDJJ¥ LO VXR ILQH DOOD ILQH

2JOQL FRVD BQWD OD YHULM@D DJILXQIHUH QXOOD

/D FRQYHUVLRQH g ULHQWUDUH LQ Vp UHQGHQGRVL FRQWR FKH FHUFDUH ¢ DOVBUDRRHIRHME OHYHUz H
DQGUz GD PLR SDGUH MMGUz 3DGUH KR SHFFDWR RR® LO &BHH FRQWUR. WH ,QL]LD LO ULHQWUR 'D TXL
LQLILD OD YLD YHUD ,QL]LD H ILQLVFH ORQER@WLQXR ULWRUQR PR®SHU PRPHQWR VLWXD]LRQH SHU
VLWXD]LRQH DQDQH 1HO EXGGLVPR QLUYDQD OBWD g GHILQLWD KLNN\RNL LO ULWRUQR DO SXQWWRGHILQ
« /D FDV D GHO SDGUH LO SXQWR @MRQY TXL q RYXQTXH g VHPSUH

4XDOH PLJOLRUH DYYHR SRPLQFLDUH D GLVHIQDUH GHIRRM FRPH SRWUDQQR HVVHQMQD FRVPRORJLD FLFOLFD
TXDOH PLIRUH IXWXUR GHQ¥8DWR ULEDGLWR QHO SUHVHQWH" $QFKH SHUFKp FRVD PHJOLR GHIb FRYWH
GLVHJIQD LO PLR ILQ H" 1RQ q IRUVH YHUR FKH LO GKDUPD GLFH FKH RJQL FRVD FKH QDVFH PXRUH" /D VRRB FRVD



FRQWLQXD g LO GKDUPD VWHUVRFOR QRQ OHRAKFRVH GHO FLBOR HVVH FKH GLIDWWL YDQQR H YHQJRQR (LQ
TXHVWR DQGDUH H YHQLUH FKH q %XGGKD DO GL R$GBHIRHGL PROWL QRQ F q SPMYRR PD UHDOLVPR QRQF q
ULPSLDQWR Qp DWWAHXIDQ® F q YLWD F g YLWD TXDQGR F g PRUWH F g PREMFRQR L PDHVWUL JHQ 1LHQWH GL SLe H
QLHQWH GL PHQR 1p DVSHWWDWLYD Qp SHQWLPHQWR

$ PRVWUDUH @ YROWD GL SLs OD GLVWDQ]D GHOOH FRVH FRVu FRPH VRQR O 2@M.GHOYWA.BELW] GDOOH FRVH FRVu
FRPH SRWUDQQR HVVHUH O 2FFLGHQWH GHO GKDUPDPRIMXAOQISDUROD GHFLVLYD

(VFKDWR FKH QHOOD GLUBH.BHOOR VSDMRQLILFD ORQWDQR H QHOQRGHWED WAHSR VLIQLILFD XOWLPR qOD
IRUPD VXSHUODWLYD GL HN H[ FKH VLIQLILFDQR IXREKDWRQ q GXQTXH FLz FKHXRUL SRUWDWD

$VFROWLDPR RUD OH UL@QWV/FSDUROH GHO GKDUPD
&RPH VL SUDWLFD ]DJHQ" $FWWDQGR VH VWHVVL H VDEHEBRVWHUKL TLIRQ VL SXz VIXJJLUH D VH VWHVVL R VRQR
TXL g OD YHULW] VXSUHPD

$K ,RVRQRTXL g OD YHULWjVXSUHPRQ GRSR QRQ DOOD ILQH QRQ WHVR YRIVRKL RUD LQ XQ TXL RUD FKH

QRQ q VHPSOLFH SUHVHQWHHR/HQID GD FXL TXDOFRVDMYHQWH R DVVHQ]D PD SUWNWHUD FKH q DQFKH

DXWXQQRIG HYWDWH LQYHUEYRHULWj GLR VRQR TX4. GLIDWWL FKH QLHQWH OLPLWDLRKHRAMRWR XL

,Q XQ DOWUR FRPPHQWR DQJHOR /XFD FKH D QRL SDUH IRUPLGDEL ® LO PRIDFR JHQ *LXVHSSH -LVR

)RUIDQL VFULYH

«

3URSULR VX TXHVWD LQILBIMGIMIHUHQ]D GREELDPR ILVVDUH OR VIJXDUGR SHUFKpXIIDSERQ GLYHQWL XQD WUDYH
&L DLXWD GLVFHUQHUHV@PIDSDUWH GHO 9DQJHOR GL RXHOOD LQ FXL *HVs Gj DL VXRL GLVEHBERG D QRL OD

FKLDYH SHU FRPSUHQGHBUHFRVD FL GREELDPR UDOOHJUDUH 1RQ GHO SRWHUH QRQ GHO VXR XVR QRQ GH® VXFFHVVR«
FKH L YRVWUL QRPL VRQR VFULWWWOIQHERRRR VFULWWQLDOHWWHUDOPHBRYM/EVWR VRQR VWDWL VFULWWL *Lj ILQ
G RUDSULPD GHO WHPSR H ROWUH LO WHESR VHPSH H SULPD GL VHPSUH VRQR VFULWWL VHQ]D PHULWR VHQID
VIRUJR VHQID YDQWR«RQ VL VHIXH OD YLD QRQ VL DGHULVFH DQARKHIRQ FL \R.§HIQD QHOOD SUDWLFD SHU
RWWHQHUH @LROHEHO SRSULR QRPH QHLHDL PD SHUf L QRVWUL QRPL VRQR VFULWWIDQHL FLH

1HO EXGGLVPR \BLFH FKH VL VHJIXH OD YLD SHUFKp WXWWR g QDWXUD GL EXGEIHRSQLAFHRH PDQLIHVWD

O DXWHQWLFD IRUPD GHOQ@D RDMXQDULD 6H FRVU QREHRORQ FL VDUHEEH OD YLD H OD SUDWLFD LO FDPPLQR H OD
PHWD ,Q DOWUH SDURDRHWD SUHFHGH LO FDPPLQR VROR GL TXHVWR GREPR UDOOHJUDUFL SHUFKE VR

D TXHVWR SRVVLDPR RULHQWDUH L QRVWUL SDW]LRBHIDR\GID 1RQ F g QXOOD GYHIGWVDUH QHVVXQD PHWD GD
LPPDJLQDUFL VLDPR JLjOu FRQ L QRPL VFULWWL QBHDOLEJRDUGR

/DVFLDQGRXWWR TXHVWR LPSHQVDWR DFFDGH FKH VR®LEDAH 6WHSKHQ %DWFKHERRH RFFLGHQWDOH PL

UHQGR FRQWR GL DYHU SRUWDWR QHO EXGGLVPR XQIDSHRRSHYDARSSXUH FKH 'DO PLR SXQWR GL YLVWD LO
FRQWULEXWR SDHYDQWH FKH O 2FFLGHQWH SXz GDUIBIDAPRXE@D FRVFLHQ]D VWRU&KDHGLDPR TXDOH q

O HVFKDWRQ OD SURVSHWWIWR®RJILFD GRYH LO SULPDWR GHO ILQH VXOOD ILQWPSRITER D YXID GHO VHQVR
SURSRVWD GDO EXGGKLVRRORQ YH QH g DOFRQFRPH QRL FUHGLDPR PDQFDQGR TXL M@WHU®RH IXQJD GD

ILQDOLWj DO FDPPLQR HVLVWHQILDOH GL RIQXQR DOMRHRQERWYD SHULFRORVIXMRRQH 6H GLIDWWL QRQ

VDSSLDPR FKL VLDPR® TXDOH GLDORJR DQGLDPR" 6H VWWWLYHPR EXGGKD FRL QRVWUL YHVWLWL TXDOH PDVFKHUDWD FL
DWWHQGH" $SOMIHF q LO SFRIDR GL IDU QDVFHUH XQ EDPELQR PRUWR

6 DODVRUH6 KRJ DNX 6 RW@aH

127 (

6KXQU\X 6X]XNL LQ'DYLG &KDGZLFN &HWULROR VWRUWR 8EDOGLQL  SDJ
2JQLTXDOYROWD TXL VL GLUj %XGGKLVPR GRYUj SULPDULDPHQWH LQWHQGHUVL =HQ 1RQ SRVVLDPR GLIDWWL SDUOL
QRPH GL TXDOFRVD FKH QRQ.VWH LO EXBEBPR SLXWWRVWR FKH L EXGGKLVPL BWRHIHDOORUD GHO SHUFKp QRQ
GLUH IBHWWDPHQWH =HGDKVD GHO IDWWR FKH OH WHVL FKH VL HYSRUUDQQR HUWHDRHGHRDOHUPHWWRQR
O LQHVDWWH]]D
,0 ULIHULPHQWR q DO®DRVRVFPRVIHQ FKH VL SXz OHHUH DOGLQIR ZZZ [HQGR FFLGHQWH RUJ
3HU GLUOD DOOD PDQLHUBIBATXDORWWR ,0 7DR GHOOD ILORVRILD SDJJ H VHJJ
,0 .RVPRV q RPHRVWDWLFR LQ TXDQWWR.Q Vp OH UDGGHO SURSER HTXOLER O XQIHWVR WUDH GD VH VWHVVR OD
UDJLRQH GHOOSSWA HVL\@MHH QRQ GLSHQGH GD DOWUR VLD FRPH PDWHULD VEDXRPHIILFLHQWH *LRUGDQR
%UXQR HG q RPHRSDWLFR LQ TXDQWR D PRGDOLWj GL IXQILRQDPHQWR VROR LRREROBRQEBRRYV VL SXz
UHVLVWHUH DO &DRV 8PEHUWR *DOLPEHUWLHZUFBFGR )HOWMIQH SDJ
5LVSHWWR DO PLWR OLRQHGRRQ QHJID OD OHJJH GL QDWXUD H OD VXD ULFRUUBGIDVRIDHIIH O HAS'VLRQH GL
XQD YRORQW)D YRORQWj GR 'FKH O KD FUHDVEDz VLIQLILFD FKH OD WHUUD MMBIBIIDYRORQW] GL 'LR« QRKD LQ
Vp DOFXQD FRQVLVMBHIIOOD FKH OD VDOYL GDOOD FISEXFEXYj q QHOGHD VWHVVD GHILRQH OD QHJID]LRQH
GHOO DXWRVXIILFLHGEDGHHD H TXLQGL LO VXR ELVREREDOYH]ID q JLj LVFULWWR QHOOD VXD RULIJLQH SULPD DQFRUD GL
FRQVLGHUDUH FLz FKH DFFDGH VXOOD WHUW®D GESDUHIMRI OD WHUUD DSSDUH DOTRQ¥HEDIQRQ DO PLWR



JUHFR FRPH FLz FKH SHULMFFRPH FLz FKH QRQ SXz GLIHQGHUVL GDOOD UB&LQK@OD SHU FXLERDVPR GHOOD
WHUUD g LVFULWWYRWWR VWHVVR GHOOD FUHD]LRQH ¥HWA/ERIH QRQ SHU DOWUR q H[ QLKLOR GDO QXOOD 8PEHUWR
*DOLPEHUWL RS FLW SDJ

)DFFLDPR O XRPR D QRVAMLPPDJLQH« GRPLQL VRSUD L SHVFL H VXJOL ®EFH/XJOL DQLPDOL GRPHVWLFL«
3UROLILFDWHYHPSLWH LORDGR DVVRJIJHWWDWHOR H GRPLQDWH *HQHVL

$YHU FRVWUHWWR ODIDSLHIDUVL D@THD UHWWD VERXLVFH JLj XQD FROSD FXHERVWDUH DOO XPDQRIj X
SLe FKH JLXVWD FRQGIEOD PRUWH *XLGR &HURQHWWID,[DJLOLWj GHO SHQVDUH %XU  SDJ
8PEHUWR *DOLPEHUWL RS FLW SDJ

*LRUJLR &ROOL /D VDSLHQID JUHF3GHOSKL ~ SDJ

*LRUGDQR %URQS DFFLR GH OD EHVWLD WULRQIDQRWHRDEHOO 8WRSLD

&RQHUHQGR XQ VHQVRWBI®SR LO FUMDQHVLPR OR VRWWUDH DORERIDGHO VXR IOXLUH HV@WXM/FH FRPH
VWRULD 8PEHUWR *DOLPEHUWL RS FLW SDJ

3DROR /HWWHUD DL D®RP FDSLWRQR YHWWHUD FKH q FRPXQTXH XWLOH OWJSHWL QWHUR

*XLGR &HURQHWYAL IUDJILOLWj GHO SHQVDUH %XU SDJ

8PEHUWR *DOLPEHUWL RS FLW SDJJ

,0 FULVWLDQHVLPR QRQA/STYR LQYDQR H SHUFLz LERMGHOO 2FFLGHQWH g DQRRUDIYLQ TXDQWR WHPSR IRUQLWR
GL XQ VHQVR/ D VHFRODUL]IDJLRQH SUHQGH DY YBRHPH PRGHUQD TXDQGR O XRPR VL ID JDUDQWH GHOOD SURSULD
VDOYH]]D« $ TXHVWR SXQWRWBLHQ]D GL 'LR SDVVD D®ER« FKH q TXDQWR EDVWD SHFKp O XRPR SRVVD
LQWUDSUHQGHUH OD VXDVBYPHEL FUHD]LRQH GL XQD QXRYD WHUUD VX LPLWD]LRQH GL 'LR DQFKH VHQID 'LR 8PEHUWR
*DOLPEHUWL RS FLW SDJ

8PEHUWR *DOLPEHUWL RS FLW SDJ

,09DQJHOR H OR =HQ R#ROR GHOOD &RPXQLWj 6WHOOD GHO PDWWLQR Qf  SDJJ

8PEHUWR *DOLPEHUWL RS FLW SDJ

'RIKHQ %HQGRZD ODULMWL *HQRYD

,09DQJHOR H OR =HQ R&ROR GHOOD &RPXQLWj 6WHOOD GHO PDWWLQR Qf  SDJJ  &RPPHQWRMWHOR
IXFD GHO PRQDFR JHQ *LXVHSSH -LVR )RU]DQL

8PEHUWR *DOLPEHUWL RS FLW SDJ

6 KXQU\X 6X]XNL LQ 'DYLG &KDGZLFN &HWULROR VWRUWR RS FLW SDJ

,09DQJHOR H OR =HQ R#ROR GHOOD &RPXQLWj 6WHOOD GHO PDWWLQR Qf  SDJJ

" KDUPD WULPHVWUD@XGGKLVPR SHU OD SUDWLFD H LO GLDORJR Qf 2WWREUH  SDJJ

*XDUGDUH LO WHPSR FRPH VWRULD q SRWRBR VH JLVL q RVSLWDWL GDOOD SYRMSHYWIRORJILFD GRYH LO
SULPDWR GHO ILQEDPXLQHURGLD VXO WHPSR OD ILIXUD GHO VHQVR 8PEHUWR *DOLPEHUWL RS FLW SDJ

.RV P RV]HQ 0D QLHVWRX@RH Q G2 FFIGHW

,O EXGGKLVPR VL WDVPH WVH GD XQD PDQR DIIHWWRVD D XQD PD QR DIHWWRVD
B6KXQUIX 6X ] XNL
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3RWUj QRQ ULPDQHUH VHQRRWHJIXHQ]H LO IDWWR FKH FRO %XGGKMRRLQWURGRWWR LQ 2FFLGHQWH XQ VLVWHPD GL
YLWD SUDWLFD H SHQVLHUR HVYWUDQHR DOOH UDGMNAIDMEUBLAREFD SHQVLHUR H YLWD FKH QRQ RVSLWDQR DO ORUR
LQWHUQR Qp XQ 'LR FUHDWRUH Qp XQ 'LR UHGHQWRUH" 1RQ YHGLDPR LQWRUQRMLFRQFIDSHYROH]]D GL TXHO

FKH TXHVWR FRPSRUWD R RBLR SXz FRPSRUWDUH 6H DUULYD O DXWXRIQREOWHQWR ELVRJIQD VDSHUH FKH TXHO

FKH GHYH FDGHUH FDGUj

/D TXHVWLRQH FL SDUH SR®BEIHVHQWDUOD FRVu FREROXIQRQH GBH SUDWLFKKBEKLVWH LQ 2FFLGHQWH
SRWUHPPR HVVHUH DOORBREL XQD ULYROX]LRQULYSHDB FXOWXUDOH GL GURR{@ RIL QRQ SUHYHED ,O IDWWR

FKH QRQ VH QH SRVVD SUHYHGHUH HVYWHQVLRQHGELBYRIRQ WRJIOLH FKH GL XQDMILR®®VL WUDWWL 'L FKH VWLDPR
SDUODQGR" 'HO IDWAHRLO VWHPD EXGGKLVPR FRPXQLFD FRQ LO VLVWHPD GHOOWRMFD/HRPRQ FRQ TXHOOR
HEUDLFR FULVWLDQR (FFR GL FKH VL WUDWWD

6H VL VFRUJH GLIDWWL O LQWLPD SDUHQWHOD FKH D QRL SDUH GL \IBREKBIUPD BXEGKLVWDNRMPRVDOOD
PDQLHUD JUHFDGRYH RJQL FRVD q VH VWHVVD KD FLRq LGWXRQ]D SHU TXHVWR SRUVL IXRUZEBDCH GRYH FLz

FKH JRYHUQD q O LQQDWSDADWj RPHRVWDWLFD HG RPHRSIBMHOIRVPRWWHVVR/H VL YHGH TXHVWR QRQ SXz QRQ
ULOXFHUH LO IDWWR FKH VLDPR LQ URWVRDBIERROMIP DWULFH FXOWXUDOH QHOOERPADYHUU] GHWWR PHJOLR
SLe DYDQWL GDO QXOOD MIWRUH FUHD OH FUHDRRHISRL GRYUj JUDGXDUH QHFHVVDULDPHQWH OXQJR OD VFDOD
GHOO HWH GD FXL LO VRIRIJLDUH EEOLFRHIDO XRPR VX0 PRQGEQR DOO DWWXDOH LQFRWHDPWDIRUVH
LQFRQWUDVWDELOH VLJQIRDIVBIBBLFD



,QGDJIDUH TXHVW RUL]JJRQWH D QRL SDUH LQGBHRIBE YWUR FRPH q YHUR FKH ODGGRYH LO GKDUPD VL q LQWURGRWWR
SULPD R SRL KD DYXWR QN¥HWj GL ULDVVHWWDUHJRIVA. DQFKH FXOWXUDOL GHO QXRYR DSSURGR

(G q LQ TXDOFKH PRGR VEDORUGLWLYR H QRQ SULYRBILINAVY/R FKH TXHVWR WHRSRLYLDPR SRVVD HVVHUH LO
WHPSR LQ FXL DFFRJOLHQGR LQ QRL H QHO QRVWUR WBI BSROKXPUPD EXGGKLVWSHHFLZ VWHVVR
QHFHVVDULDPHQWH SRQHQGR OH EDVL SHU VFRPSDIHRDROE BQQL GL VWRUDIZEEGHQWH LQ YHULWj LQ YHULW;j FL
ULQVDOGLDPR DOORINVWMY GHOO 2FFLGHQWH DO SHQVDUH JUHFR
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| 2FFLGRQWHBYM/YR HYLYH QFRUDXQ WHPR GRAWSLIR. D GL &ULRWG XQWP! SR GIRGRR GL &UIR, OVHPSR SUR D GL&ULRYLO
WHPSR GHOOIME®D LO FERGHOOYLRQWPSR HAHIDP HOWULWERMMM VX VH VAR © FXLSDUROD GDURIISHO PLWRD FXL ILIXD g LO
FHUFKLROMP SRGRSR  GL &ULWIRFDX\D GHIDARVKH LO GERILIDGR Vig LEDIDR QHIP RQGRLQYHFHXQ\WPSR © FXLSDUR ¢ SCLIRD
GHOGIYRDH O FXL I1XWD G O O OLED FKHSXQW FRPH XD ILHFAD DG XQ VIBVR LOHOR GHOOHER]LRQH SRPHWAD FKH DVWNGH GL
HVWVHUHHDOLID® QHOOWLPR JLRUQ SHU L RABIQL TXHDEKH YHH GHWE © SURVSHAMD HADWRORDL TXHOODRS/$AWWIL FLRGGRYH
DOOD ILGMAKDAVRQUL EDOLIP Fiz FKH DOO LQHIRMWR QXQFDW  ( LO UBQRGIL R

,0 WHPSR GHOOD QDWXUDIMRQE/R SHUFKp FLFOLFDPHQWH QRQ YD GD RBBUXH 8D WXWWH OH SDUWL ,0 WHPSR
GHOOD QDWXUD ULWRUQDWXWR{ YUDFOLWR OR HVSURPH J© PRQGR GL IURQWH D QRD PHGM_PR SHU WXWWL L
PRQGL QRQ OR IHFH QHVVXQR GHJIDIQP GHI XRPLQLP D IX VHPSUH HG q H VDUj IXRFR VHPSUH YLYHQWH FKH
GLYDPSD VHFRQGR PLVXUH H VL VSHIQH VHFRQGR PLVXUH

(GRSR (UDFOLWR SLHWUD DQJRODUH GHOO HFREBQWHT HFFR *LRUGDQR %UXQRQARARXL O XQLYHUVR SXUH SHU
OXL HWHUQR HG LQIMgUWED VH VWHVVR OD UDJLRQH GHOOD SURSULD HVLVWH@RGH@DENSUR VLD FRPH
PDWHULD VLD FRPH RDXHIFLHQWHI1p O XRPR q TXDOFKH FRVD GL VSHFLDOH ULV3NH@®WBOWUL HWMHOQWL

SHUFKp GLFH %UXQR XQR g OR VSLULWR.FKIHFD WXWWR GDOOD IRUPLFD DO IXRFR FKH %UXQR FRQREEH EHQH

0D VH DO WHPSR GLDPRX® GLUH.RQH VH JOL GEDPR XQWHQVR HFFR OD VWRWDROR GL 7DUVR TXHVWR WHPSR OR
HVSULPH FRV{R UWHQJR LQIDWWL FKH OH VRIIHUHR]RFHEWR SUHVHQWH QRQ VRQR SDUDJRQDELOL DOOD JORULD
IXWXUD FKH GRYUj HVWHUH ULYHODWD LQ QRL

0D HFFR OD SULPD TXHVWLRQH GDWR RKMQEXD FHWDWR GL HVVHUH SWVLVIUHFD @ SRWHQ]D FKH JHQHUD H FKH
GLVWUXJJH RLBOR VHR$! XIXDOH HQWUR FXL VL VYRQMUR WHDWUR GHO PRQGR IRQGR GD SDUWMIV VL q

IDWWR PRQGR LQ FXL VL q UQPWR 'LR H FKH SHU TXHVWR g GLYHQVBBN®ROXPKRPLQWY DHYXP FLRq HW;|

GHOO XRPRDMWDH P RQGGRQRQVROR Sl: QX@ SHU LQ TKDQWRQFKH ORUR RUD FRQFRUURQ® UHGHRQH UHGHCRQH

FKH LVWLWXLVFH XQ VHQVR XQDRRQRHHODGGRYH F HUIRVRDIOXLUH H FKH SUHYHGH R HVLVWHQ]D O XRPR
SUHQGD LO VRSUDYYHQWR VRSUD RJQL DOWUD ODGGRHMOFDGEVAVHYD FRPH RIQL DOWUD VRWWR HOGDRIVUB G
H GHOOD PRUWH $ TXHVWR SXQWR VDUj SRVVLELOH FKH DFFDGD TXHO FKH q JI4 REEIERW/RPR GLYHQWDWL
FULVWLDQL DEELDPR VXELWR FRPLQFLDWR D ORUGDUH H D GLVWUXJJHUH L ERNAFKO N VEFL BOLGY ODWHQWH GHO
ERVFR &UHGHYDPR GL SRWHU IDUH D PHQR GL TXHVWH IRUPH.L GIHHCR RVLWj ,OWIOWDWR q FKH QLHQWH SLe q
VDFUR QHVVXQBUPD GL YDAQp XQD VRUJHQWH G Qp O RFHDQR Qp XQ SHVFHIBW@YO LQWLPLWj SHQVLHUR
XPDQR ,0 FXRUH FKH @QRVHQWH OD SUHVHQ]D GHIQLLQXQ ERVFR ¢ JLj XQ FXRUH LQEBLDULR«

(FFR SHUFKp Y g XQDTXHVVRQH HFRORJLFEXHVWLRQH GD FXL QRQ VL HVFH VH QRN DIXHVWBDWULFH FKH q

SHU O 2FFLGHQWH ODWR®GIEUDLFR FULVWLDQD

1HO FLFORIGOD QDWXUD FKH L *UHFL FKLDPDQR SK\VLSK\®DFKH VLJILILFD JHQHUDUH FUHVFHUH OD SRWHQID FKH
JHQHUD g OD VWHVVD FKH GLVVROYH SHU FXL OD FUKMYHOWHGHIDH LORBIRIQ.Q FXL VL HVSULPH HVVHQGRWMH.

QHOO LQQRFHQ]DREAOR QRQ KDQQR ELVRJIQR FRPH QHEIIIRQH FULVWLDQD GL HVVHUH JLXVWLILFDWL GIDXQD FROSD
SDUWLUH GDOOD TXDOH VLVARQEEISRERERPH VXD LQHYLWDELOH FRQVHJIXHQ]D TXLQGL FRPH HYHQWR GL ULSDUD]LRQH H
FDSDUUD GL UHGHQ]LRQH 6H QRQ GLVWUXJJHVVHGHISUIRUPH GL YLWD OD QD\RRIERWUHEEH SURVHINO VXR

FLFOR SHU FXL VRQR OH VWHVVH FRQGL]LRQL FKH UH@EERBIFOERVWVD D FKLHGHUH OD FUXGHOW] GHOBD PRUWH H G
GRORUH 3HD *UHFR GXQTXH QRQ VL VRIIUH SHUFKp VL q FROSHYROL PDSHY&REBAUFKp VL VRIIUH ( SHUFLz LO

GRORUH« DG DFFHFDUH O XRPR H QHOO DFFHFDPHQ@RUDRIAROKAH $ TXHVWD UBGWD SHUVXDVLRQH VL ULIj

DQFKH 6REDWH FKHFRQQHWWH LO @DD@® LIQRUD@« SHUFKp VH O XRPR VDSHVVH« QRQ FRPPHWWHUHEEH LO

PDOH 1RQ HVVHQGR LO PD® FRQVH XHQ]D GL XQD FROSD QRQ F q UHGHQ]LRQH FKH OLEHUL GIPDOH ,0

PDOH YD VRSSRUWDWR FREMWR FLz FKH g SHU QDWXUD« 1LHW]VFKH SDUOD GHOGRPBUBIELYHDD FXOWXUD

SHUFRUVD GDO SHVVLPLVIRBAD IRU]D « /D IRU]DVWD QEIDFDFLWj GL JXDUGDUH DEFLD LO GRORRPH D

TXDOFRVD GL DVVROXWDFEEWWDOH OD IRUNFKHWXWWR FLz FKH QDVFH GHYH PRUIHJNLYHQGR DOO DOWH]D

GHOOD SWRS PRUWH IRQGD OD SURSULD GLIQLWj VSODRSURH]ID H TXLQGL VX TREPLVXUDFKH QRQ YD
ROWUHSDVVER@XQD SUHMVD GL HWHUQLW{OOD FRQRVFHQ]D GHO SURBULRKDLO *UHFR WURYD OD FHUWH]ID GL

Vp PHQWUH QHO VXR ROWUHSDVVDPHQWR LQFRQWUD TXHOO K\EULV FKH DFFHFD OD PHQWH H UHQGH O XRPR FROSHYRC
TXHVWR SXQWR GL YLVWDI2BQHGULVWLDQD UDSSUHVHQWD O HVDWWR FDSRYROJLPHQWR GHO PLWR JUHFR

3HU DUULYDUH DOO RJJL QRQ PDQFD PROX\VRMRWHQWUR LO GLVFRUVR FULVWLDER GHBEMBNOQVEH VLD OD
SUREOHPDWLFD HVLVVWEHGH@D XRPR FKH TXHOOD DPEL®&HQ@MRQFKp H VLDPR DOO DWWXDOLWj TXHOODBHQLRUHGR



GHOOD WHFQLHERQ VL HVFHGD TXL 3HU TXHVWR q XUJHQWH SHU QRL LQGDJDUH LQGDJDUH H LQGDJDUH DQFRUD
SURIRQGDPHQWH TXHVWR YROWR GHOO 25HQBHMNHANFLD H OD VWHULOL W

3RL H VDUj LO SDVVR XOWLPR PHJOLR g DGHVVR OD WHFQLFD DEROLUj OD VWRHDDI FREHENGRDQD ¢ VWDWD OD
SULPD IL®D ( O DEROLUj QHFHVVDULDPHQWH S RKpFQLFD LQDXJXUD XQ WHPSR VHQDRRMIHQID GLVHIQR
VHQID VHQVR

(SSXUH« 4XHVWL VRQR L WRHQWL JHQHUDBEEFRVH FRVU FRPH VRQRXUH QRQ GEELDPR GLVSHUDUH ,0

SDHVDJJLR YLYHQWH g VHRS3Ls PRVVR GL FRPH FL YLHQH GHVFULWWR &RPPHQWBSGERSIXHO SDVVRbI

/HWWHUD DL URPBRBDRORKH DEELDPR FLWDWR SDEUHDQR OD]JRFFKL VFULYBH XQ FKLFFR QRQ PXRUH QRQ VL

PHWWH LQ PRYLPHQWR ODHOBHO SRUWDUH PROWR I GW\WROSTLFDUVL LQ WDQWL FKLFRKIEFR QRQ Xz

YHGHUH DIUXWWR GHOOD VXD VSHUDQID DOWQWEB VSHUDQ]D VDUHEEH FDEROR

,0 FKH YXRO GLUH FKH VH YHUDPHQWH O XQLYHUVR VHIXLVVH LO WHPSR GHOOD VWRULD QRQ YLMIMFHEEH PDL JHUPR
WURYDQGRVL OD ILQDOLWj O HVFKDWRQ GHO FKLFFRHFRRANE@B\DGDIRUWXQUBHQWH QRQ g FRVU FRVu LO

FKLFFR FKH SXUH QRQ YHBBIIUXWWR GHOOD VXD VSBYBEQJBR WXWWR LQ Vp PXRUH BBRGR PROWL IUXWWL

. 826(8& 6,82 0(3 275%$112 (66(5(

,O WHPSR JUHFR HUD SXUD HVWM{LRLVXUDWD GI® P LQR GHIDVWIBDFKH FLFOLFE@WH VFDQGLYDQR OH HSRFKH
FKH QRQ RVSLWDREDFXRQILQDOLWj PD VHPSOLFHPHQWH XQD ILQH 3HU LO JUHFR DIWKEER ISBIUIHFWXP SHUFKp g
FRPSLXWR 2JQL FRVD UDJJX¥ LO VXR ILQH DOOD ILQH

2JQL FRVD QWD OD YHULMZ® DJILXQIHUH QXOOD

/D FRQYHUVLRQH q ULHQWUDUH LQ Vp UHQGHQGRVL FRQWR FKH FHUFDUH q D&VBURRIRBHIRHRE OHYHUz H
DQGUz GD PLR SDGUH HAUz 3DGUH KR SHFFDWR FRQ LO &BHH FRQWUR WH ,QL]LD LO ULHQWUR 'D TXL
LQLILD OD YLD YHUD ,QL]LD H ILQLVFH ORQYERQWLQXR ULWRUQR PRRBRU PRPHQWR VLWXD]LRQH SHU
VLWXD]LRQH DQIQH 1HO EXGGLVPR® QLUYDQD OBWD q GHILQLWD KLNN\RNL LO ULWRUQR DO SXOMNRGHILQ
«/D FDV D GHO SDGUH LO SXQWR @HRQi-TXL q RYXQTXH g VHPSUH

4XDOH PLJOLRUH DYYHR SRPLQFLDUH D GLVHJQDUH GHIRYW FRPH SRWUDQQR HVVHQIQD FRVPRORJLD FLFOLFD
TXDOH PLIRUH IXWXUR GHIVSDWR ULEDGLWR QHO SUHVHQWH" $QFKH SHUFKp FRVD PHJOLR GMIRIDI E@YWH
GLVHJQD LO PLR ILQ H" 1RQ ¢ IRUVH YHUR FKH LO GKDUPD GLFH FKH RJQL FRVD FKH QDVFH PXRUH" /D VRRB FRVD
FRQWLQXD ¢ LO GKDUPD VWHUVRFOR QRQ OHRAKPFRVH GHO FLBOR HVVH FKH GLIDWWL YDQQR H YHQJRQR (LQ
TXHVWR DQGDUH H YHQLUH FKH q %XGGKD DO GL R$BHIRHGL PROWL QRQ F q SPMYRR PD UHDOLVPR QRQF q
ULPSLDQWR Qp DWWAHXDQ® F q YLWD F g YLWD TXDQGR F q PRUWH F g PREMFRQR L PDHVWUL JHQ 1LHQWH GL SLe H
QLHQWH GL PHQR 1p DVSHWWDWLYD Qp SHQWLPHQWR

$ PRVWUDUH QD YROWD GL SLe OD GLVWDQ]D GHOOH FRVH FRVu FRPH VRQR O 2B8MEHQWW BELWj] GDOOH FRVH FRVu
FRPH SRWUDQQR HVVHUH O 2FFLGHQWH GHO GKDUPDPRIMXAROQISDUROD GHFLVLYD

(VFKDWR FKH QHOOD GLUBH.BRHOOR VSDMRQLILFD ORQWDQR H QHOQRQHWED WHSR VLIQLILFD XOWLPR q OD
IRUPD VXSHUODWLYD GL HN H[ FKH VLJIQLILFDQR IXREKDYWHRQ q GXQTXH FLz FKHXRUL SRUWDWD

$VFROWLDPR RUD OH UL@QWV/FSDUROH GHO GKDUPD
&RPH VL SUDWLFD ]DJHQ" $HWWDQGR VH VWHVVL H VDEHRSRVWHUHL TLIRQ VL SXz VIXJJLUH D VH VWHVVL R VRQR
TXL g OD YHULW] VXSUHPD

$K ,RVRQRTXL g OD YHULW;jVXSUHPRQ GRSR QRQ DOOD ILQH QRQ WHVR YRUVRKL RUD LQ XQ TXL RUD FKH

QRQ q VHPSOLFH SUHVHQWHHR/HQID GD FXL TXDOFRVDMYHQWH R DVVHQ]D PD SUWZWHUD FKH q DQFKH

DXWXQQRIG HVYWDWH LQYHUBYRHULWj GLR VRQR TX4. GLIDWWL FKH QLHQWH OLPLWDLRMHRAMRWR XL

,Q XQ DOWUR FRPPHQWR DQJHOR /XFD FKH D QRL SDUH IRUPLGDEL ® LO PRIDFR JHQ *LXVHSSH -LVR

)RUIDQL VFULYH

«

3URSULR VX TXHVWD LQILBIMGIMIHUHQ]D GREELDPR ILVVDUH OR VIJXDUGR SHUFKpXIIDSERQ GLYHQWL XQD WUDYH
&L DLXWD GLVFHUQHUHV@PIDSDUWH GHO 9DQJHOR GL RXHOOD LQ FXL *HVe Gj DL VXRL GLVEHBERG D QRL OD

FKLDYH SHU FRPSUHQGHBUHFRVD FL GREELDPR UDOOHJUDUH 1RQ GHO SRWHUH QRQ GHO VXR XVR QRQ GH®VXFFHVVR«
FKH L YRVWUL QRPL VRQR VFULWWWOIQHERRRR VFULWWQLDOHWWHUDOPHBRYW/EVWR VRQR VWDWL VFULWWL *Lj ILQ
G RUDSULPD GHO WHPSR H ROWUH LO WHESR VHPSH H SULPD GL VHPSUH VRQR VFULWWL VHQ]D PHULWR VHQID
VIRUJR VHQID YDQWR«RQ VL VHIXH OD YLD QRQ VL DGHULVFH DQARKHIRQ FL \R.§HIQD QHOOD SUDWLFD SHU
RWWHQHUH @LROHEHO SRSULR QRPH QHLHDL PD SHUf L QRVWUL QRPL VRQR VFULWWIDQHL FLH

1HO EXGGLVPR \GLFH FKH VL VHJIXH OD YLD SHUFKp WXWWR g QDWXUD GL EXGEHRIQLAHRH PDQLIHVWD

O DXWHQWLFD IRUPD GHO@D RIDMXQDULD 6H FRVU QREHRQRQ FL VDUHEEH OD YLD H OD SUDWLFD LO FDPPLQR H OD



PHWD ,Q DOWUH SDURDRHWD SUHFHGH LO FDPPLQR VROR GL TXHVWR EREPR UDOOHJUDUFL SHUFKEVRJHR
D TXHVWR SRVVLDPR RULHQWDUH L QRVWUL SDW]LRBHIDR\GID 1RQ F g QXOOD GYHIGWVDUH QHVVXQD PHWD GD
LPPDJLQDUFL VLDPR JLjOu FRQ L QRPL VFULWWL QBHDOLEJRDUGR

/DVFLDQGRXWWR TXHVWR LPSHQVDWR DFFDGH FKH VR®LEDAH 6WHSKHQ %DWFKHERRH RFFLGHQWDOH PL

UHQGR FRQWR GL DYHU SRUWDWR QHO EXGGLVPR XQIDSHRRSHYDARSSXUH FKH 'DO PLR SXQWR GL YLVWD LO
FRQWULEXWR SDHYDQWH FKH O 2FFLGHQWH SXz GDUIBIDPRXE@D FRVFLHQ]D VWRU&KDHGLDPR TXDOH q

O HVFKDWRQ OD SURVSHWWIWR®RJILFD GRYH LO SULPDWR GHO ILQH VXOOD ILQWPSRITER D YXID GHO VHQVR
SURSRVWD GDO EXGGKLVRRORQ YH QH g DOFRQFRPH QRL FUHGLDPR PDQFDQGR TXL M@WHU®RH IXQJD GD

ILQDOLWj DO FDPPLQR HVLVWHQILDOH GL RIQXQR DOMRHRQERWYD SHULFRORVIXMRRQH 6H GLIDWWL QRQ

VDSSLDPR FKL VLDPR® TXDOH GLDORJR DQGLDPR" 6H VWWWLYHPR EXGGKD FRL QRVWUL YHVWLWL TXDOH PDVFKHUDWD FL
DWWHQGH" $SOMIHF q LO SARIDR GL IDU QDVFHUH XQ EDPELQR PRUWR

6 DODVRUH6 KRJ DNX 6 RW@aH
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6KXQU\X 6X]XNL LQ'DYLG &KDGZLFN &HWULROR VWRUWR 8EDOGLQL  SDJ
2JQLTXDOYROWD TXL VL GLUj %XGGKLVPR GRYUj SULPDULDPHQWH LQWHQGHUVL =HQ 1RQ SRVVLDPR GLIDWWL SDUOL
QRPH GL TXDOFRVD FKH QRQ.VWH LO EXBEBPR SLXWWRVWR FKH L EXGGKLVPL BWRHIHDOORUD GHO SHUFKp QRQ
GLUHIBHWWDPHQWH =HGDKVD GHO IDWWR FKH OH WHVL FKH VL HYSRUUDQQR HUWHDGRHGHRDOHUPHWWRQR
O LQHVDWWH]]D
,0 ULIHULPHQWR q DO®DRVRVFPRVIHQ FKH VL SXz OHHUH DOGLQIR ZZZ [HQGR FFLGHQWH RUJ
3HU GLUOD DOOD PDQLHUBIBATXDORWWR ,0 7DR GHOOD ILORVRILD SDJJ H VHJJ
,0 .RVPRV q RPHRVWDWLFR LQ TXDQWWR.Q Vp OH UDGGHO SURSER HTXOLER O XQIHUVR WUDH GD VH VWHVVR OD
UDJLRQH GHOOSSWA HVL\@MHH QRQ GLSHQGH GD DOWUR VLD FRPH PDWHULD VEDXRPHIILFLHQWH *LRUGDQR
%UXQR HG q RPHRSDWLFR LQ TXDQWR D PRGDOLWj GL IXQJLRQDPHQWR VROR LRREROBRQEBRRYV VL SXz
UHVLVWHUH DO &DRV 8PEHUWR *DOLPEHUWLHZUADFGR )HOW@IQH SDJ
5LVSHWWR DO PLWR OLRQHGRRQ QHJID OD OHJJH GL QDWXUD H OD VXD ULFRUUBGIDVRIDHIIH O HAS'VLRQH GL
XQD YRORQW)D YRORQWj GR 'FKH O KD FUHDV&Dz VLIQLILFD FKH OD WHUUD MMBIBIIDYRORQW] GL ‘LR« QRKD LQ
Vp DOFXQD FRQVLVMBHDIOOD FKH OD VDOYL GDOOD FISEXFEXYj q QHOGHD VWHVVD GHINLRQH OD QHJID]LRQH
GHOO DXWRVXIILFLHGEDGHHD H TXLQGL LO VXR ELVREREDOYH]ID q JLj LVFULWWR QHOOD VXD RULIJLQH SULPD DQFRUD GL
FRQVLGHUDUH FLz FKH DFFDGH VXOOD WHUW®) GESDUHIMRI OD WHUUD DSSDUH DOTRQ¥HEDIQRQ DO PLWR
JUHFR FRPH FLz FKH SHULMFFRPH FLz FKH QRQ SXz GLIHQGHUVL GDOOD UB&LQK@OD SHU FXALERDVPR GHOOD
WHUUD q LVFULWIYRWM/R VWHVVR GHOOD FUHD]LRQH FHWAERIH QRQ SHU DOWUR g H[ QLKLOR GDO QXOOD 8PEHUWR
*DOLPEHUWL RS FLW SDJ
)DFFLDPR O XRPR D QRVBMLPPDJLQH« GRPLQL VRSUD L SHVFL H VXJOL ®EFH/XJOL DQLPDOL GRPHVWLFL«
3UROLILFDWHHPSLWH LORDGR DVVRJIJHWWDWHOR H GRPLQDWH *HQHVL
$YHU FRVWUHWWR ODIDSIDUVL DATHD UHWWD VERXLVFH JLj XQD FROSD FKEHERVWDUH DOO XPDQRWYj X
SLe FKH JLXVWD FRQGIEOD PRUWH *XLGR &HURQHWWID,[DJLOLWj GHO SHQVDUH %XU  SDJ
8PEHUWR *DOLPEHUWL RS FLW SDJ
*LRUJLR &ROOL /D VDSLHQID JUHF3GHOSKL  SDJ
*LRUGDQR %URQS DFFLR GH OD EHVWLD WULRQIDQRWHRDEHOO 8WRSLD
&RQHUHQGR XQ VHQVRWBI®SR LO FUMDQHVLPR OR VRWWUDH DORERIDGHO VXR IOXLUH HV@WXM/FH FRPH
VWRULD 8PEHUWR *DOLPEHUWL RS FLW SDJ
3DROR /HWWHUD DL D®RP FDSLWRQR 9YHWWHUD FKH q FRPXQTXH XWLOH OWJSHUWL QWHUR
*XLGR &HURQHWYARL IUDJILOLWj GHO SHQVDUH %XU SDJ
8PEHUWR *DOLPEHUWL RS FLW SDJJ
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