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3RWUj�QRQ�ULPDQHUH�VHQ]D�FRQVHJXHQ]H�LO�IDWWR�FKH���FRO�%XGGKLVPR� ���VL�q�LQWURGRWWR�LQ�2FFLGHQWH�XQ�VLVWHPD�GL�
YLWD��SUDWLFD�H�SHQVLHUR�HVWUDQHR�DOOH�UDGLFL�HEUDLFR�FULVWLDQH"�3UDWLFD��SHQVLHUR�H�YLWD�FKH�QRQ�RVSLWDQR�DO�ORUR�
LQWHUQR�Qp�XQ�'LR�FUHDWRUH�Qp�XQ�'LR�UHGHQWRUH"�1RQ�YHGLDPR���LQWRUQR���L�VHJQL�GHOOD�FRQVDSHYROH]]D�GL�TXHO�
FKH�TXHVWR�FRPSRUWD�R��PHJOLR��SXz�FRPSRUWDUH��6H�DUULYD�O
DXWXQQR�H�VRIILD�LO�YHQWR��ELVRJQD�VDSHUH�FKH�TXHO�
FKH�GHYH�FDGHUH�FDGUj�� 

/D�TXHVWLRQH�FL�SDUH�SRVVLELOH�SUHVHQWDUOD�FRVu��FRQ�O
LQWURGX]LRQH�GHOOH�SUDWLFKH�EXGGKLVWH�LQ�2FFLGHQWH��
SRWUHPPR�HVVHUH�DOOD�VRJOLD�GL�XQD�ULYROX]LRQH�VSLULWXDOH�H�FXOWXUDOH�GL�GLPHQVLRQL�RJJL�QRQ�SUHYHGLELOL��,O�IDWWR�
FKH�QRQ�VH�QH�SRVVD�SUHYHGHUH�HVWHQVLRQH�H�SURIRQGLWj��QRQ�WRJOLH�FKH�GL�XQD�ULYROX]LRQH�VL�WUDWWL��'L�FKH�VWLDPR�
SDUODQGR"�'HO�IDWWR�FKH�LO�VLVWHPD�EXGGKLVPR�FRPXQLFD�FRQ�LO�VLVWHPD�GHOOD�FODVVLFLWj�JUHFD�H�QRQ�FRQ�TXHOOR�
HEUDLFR�FULVWLDQR��(FFR�GL�FKH�VL�WUDWWD��

�
6H�VL�VFRUJH��GLIDWWL��O
LQWLPD�SDUHQWHOD���FKH�D�QRL�SDUH�GL�VFRUJHUH���WUD�LO�GKDUPD�EXGGKLVWD�H�LO�NRVPRV�DOOD�
PDQLHUD�JUHFD� ���GRYH�RJQL�FRVD�q�VH�VWHVVD��KD�FLRq�LO�VXR�7H�VHQ]D�SHU�TXHVWR�SRUVL�IXRUL�GDO�7DR� ���H�GRYH�FLz�
FKH�JRYHUQD�q�O
LQQDWD�FDSDFLWj�RPHRVWDWLFD�HG�RPHRSDWLFD�GHO�NRVPRV�VWHVVR� ��VH�VL�YHGH�TXHVWR�QRQ�SXz�QRQ�
ULOXFHUH�LO�IDWWR�FKH�VLDPR�LQ�URWWD�GL�FROOLVLRQH�FRQ�XQD�P DWULFH�FXOWXUDOH�QHOOD�TXDOH�� �FRPH�YHUUj�GHWWR�PHJOLR�
SL•�DYDQWL���GDO�QXOOD�XQ�FUHDWRUH�FUHD�OH�FUHDWXUH� ��FKH�SRL�GRYUj�JUDGXDUH�QHFHVVDULDPHQWH�OXQJR�OD�VFDOD�
GHOO
HVVHUH��GD�FXL�LO�VLJQRUHJJLDUH�ELEOLFR�GHOO
XRPR�VXO�PRQGR� �ILQR�DOO
DWWXDOH��LQFRQWUDVWDWD�SHUFKp�IRUVH�
LQFRQWUDVWDELOH��VLJQRULD�GHOOD�WHFQLFD�� 

,QGDJDUH�TXHVW
RUL]]RQWH�D�QRL�SDUH�LQGHURJDELOH��VH�q�YHUR��FRPH�q�YHUR��FKH�ODGGRYH�LO�GKDUPD�VL�q�LQWURGRWWR��
SULPD�R�SRL��KD�DYXWR�QHFHVVLWj�GL�ULDVVHWWDUH�JOL�RUL]]RQWL�DQFKH�FXOWXUDOL�GHO�QXRYR�DSSURGR���

(G�q�LQ�TXDOFKH�PRGR�VEDORUGLWLYR��H�QRQ�SULYR�GL�IDVFLQR��LO�IDWWR�FKH�TXHVWR�WHPSR�FKH�YLYLDPR�SRVVD�HVVHUH�LO�
WHPSR�LQ�FXL��DFFRJOLHQGR�LQ�QRL�H�QHO�QRVWUR�WHPSR�OD�YLWD�GHO�GKDUPD�EXGGKLVWD��H�SHUFLz�VWHVVR���
QHFHVVDULDPHQWH���SRQHQGR�OH�EDVL�SHU�VFRPSDJLQDUH�GXHPLOD�DQQL�GL�VWRULD�GHOO
2FFLGHQWH���LQ�YHULWj�LQ�YHULWj�FL�
ULQVDOGLDPR�DOO
RULJLQH�VWHVVD�GHOO
2FFLGHQWH��DO�SHQVDUH�JUHFR��
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/ 
2FFLGHQWH�KD�YLVVXWR�H�YLYH�DQFRUD�XQ�WHPSR�GHWWR�SULP D�GL�&ULVWR�HG�XQ�WHP SR�GHWWR�GRSR�GL�&ULVWR��, O�WHPSR�SULP D��GL�&ULVWR��q�LO�
WHPSR�GHOOD�QDWXUD��LO�FLFOR�GHOOH�VWDJLRQL��WHPSR� HWHUQDPHQWH�ULWRUQDQWH�VX�VH�VWHVVR�OD�FXL�SDUROD�q�SDUROD�GHO�PLWR�H�OD�FXL�ILJXUD�q�LO�
FHUFKLR� �LO�WHP SR�GRSR��GL�&ULVWR���D�FDXVD�GHO�IDWWR�FKH�LO�GLR�FULVWLDQR�VL�q�LQFDUQDWR�QHO�P RQGR��q�LQYHFH�XQ�WHPSR� OD�FXL�SDUROD�q�SDUROD�
GHOOD�VWRULD�H�OD�FXL�ILJXUD�q�OD�OLQHD� ���OLQHD�FKH�SXQWD�FRPH� XQD�IUHFFLD�DG�XQ�VHQVR��LO�VHQVR�GHOOD�UHGHQ]LRQH�SURPHVVD�FKH�DWWHQGH�GL�
HVVHUH�UHDOL]]DWD�QHOO
XOWLPR�JLRUQR�� ( 
�� SHU�L�FULVWLDQL��TXHOOD�FKH�YLHQH�GHWWD�OD�SURVSHWWLYD�HVFDWRORJLFD��TXHOOD�SURVSHWWLYD��FLRq��GRYH�
DOOD�ILQH��HVFKDWRQ�� VL�UHDOL]]D�FLz�FKH�DOO
LQL]LR�HUD�VWDWR�DQQXQFLDWR�� �(
�LO�UHJQR�GL�'L R� 

,O�WHPSR�GHOOD�QDWXUD�QRQ�KD�VHQVR�SHUFKp�FLFOLFDPHQWH�QRQ�YD�GD�QHVVXQD�SDUWH�R�GD�WXWWH�OH�SDUWL��,O�WHPSR�
GHOOD�QDWXUD�ULWRUQD��VX�VH�VWHVVR���(UDFOLWR�OR�HVSULPH�FRVu��,O�PRQGR�GL�IURQWH�D�QRL�� �LO�PHGHVLPR�SHU�WXWWL�L�
PRQGL���QRQ�OR�IHFH�QHVVXQR�GHJOL�GqL�Qp�GHJOL�XRPLQL��P D�IX�VHPSUH��HG�q��H�VDUj�� IXRFR�VHPSUH�YLYHQWH��FKH�
GLYDPSD�VHFRQGR�PLVXUH�H�VL�VSHJQH�VHFRQGR�PLVXUH���  

(�GRSR�(UDFOLWR��SLHWUD�DQJRODUH�GHOO
2FFLGHQWH�SHQVDQWH��HFFR�*LRUGDQR�%UXQR��VHFRQGR�FXL�O
XQLYHUVR��SXUH�SHU�
OXL�HWHUQR�HG�LQILQLWR��WUDH�GD�VH�VWHVVR�OD�UDJLRQH�GHOOD�SURSULD�HVLVWHQ]D�H�QRQ�GLSHQGH�GD�DOWUR��VLD�FRPH�
PDWHULD�VLD�FRPH�FDXVD�HIILFLHQWH����1p�O
XRPR�q�TXDOFKH�FRVD�GL�VSHFLDOH�ULVSHWWR�DJOL�DOWUL�HVVHUL�YLYHQWL��
SHUFKp���GLFH�%UXQR���XQR�q�OR�VSLULWR�FKH�YLYLILFD�WXWWR��GDOOD�IRUPLFD�DO�IXRFR�FKH��%UXQR��FRQREEH�EHQH��

0D�VH�DO�WHPSR�GLDPR�XQD�GLUH] LRQH��VH�JOL�GRQLDPR�XQ�VHQVR��HFFR�OD�VWRULD��� �3DROR�GL�7DUVR��TXHVWR�WHPSR��OR�
HVSULPH�FRVu��,R�ULWHQJR��LQIDWWL��FKH�OH�VRIIHUHQ]H�GHO�P RPHQWR�SUHVHQWH�QRQ�VRQR�SDUDJRQDELOL�DOOD�JORULD�
IXWXUD�FKH�GRYUj�HVVHUH�ULYHODWD�LQ�QRL��� �
0D�HFFR�OD�SULPD�TXHVWLRQH��GDWR�FKH�OD�QDWXUD�KD�FHVVDWR�GL�HVVHUH�OD�SK\VLV�JUHFD��OD�SRWHQ]D�FKH�JHQHUD�H�FKH�
GLVWUXJJH��LO�FLFOR�VHPSUH�XJXDOH�HQWUR�FXL�VL�VYROJH�O
LQWHUR�WHDWUR�GHO�PRQGR��H�LO�PRQGR��GD�SDUWH�VXD��VL�q�
IDWWR�PRQGR�LQ�FXL�VL�q�LQFDUQDWR�'LR�H�FKH�SHU�TXHVWR�q�GLYHQWDWR�VDHFXOXP�� KRPLQLV�DHYXP��FLRq�HWj�



GHOO
XRPR��QDWXUD�H�P RQGR�QRQ�VRQR�SL•� QXOOD�SHU�Vp�LQ�TXDQWR�DQFKH�ORUR��RUD��FRQFRUURQR�DOOD�UHGHQ] LRQH��UHGHQ] LRQH�
FKH�LVWLWXLVFH�XQ�VHQVR��XQD�GLUH] LRQH��ODGGRYH�F
HUD�VROR�XQ�IOXLUH��H�FKH�SUHYHGH�FKH�XQ
HVLVWHQ]D��O
XRPR��
SUHQGD�LO�VRSUDYYHQWR�VRSUD�RJQL�DOWUD��ODGGRYH�RJQL�HVLVWHQ]D�HVLVWHYD�FRPH�RJQL�DOWUD��VRWWR�LO�SURILOR�GHOOD�YLWD�
H�GHOOD�PRUWH��$�TXHVWR�SXQWR�VDUj�SRVVLELOH�FKH�DFFDGD�TXHO�FKH�q�JLj�DFFDGXWR��4 XDQGR�VLDPR�GLYHQWDWL�
FULVWLDQL��DEELDPR�VXELWR�FRPLQFLDWR�D�ORUGDUH�H�D�GLVWUXJJHUH�L�ERVFKL�VDFUL��H�LQVLHPH�OD�VDFUDOLWj�ODWHQWH�GHO�
ERVFR��&UHGHYDPR�GL�SRWHU�IDUH�D�PHQR�GL�TXHVWH�IRUPH�
LQIHULRUL
�GL�UHOLJLRVLWj��,O�ULVXOWDWR�q�FKH�QLHQWH�SL•�q�
VDFUR��QHVVXQD�IRUPD�GL�YLWD��Qp�XQD�VRUJHQWH�G
DFTXD�Qp�O
RFHDQR��Qp�XQ�SHVFHJDWWR�Qp�O
LQWLPLWj�GHO�SHQVLHUR�
XPDQR��,O�FXRUH�FKH�QRQ�VHQWH�OD�SUHVHQ]D�GHJOL�' HL�LQ�XQ�ERVFR�q�JLj�XQ�FXRUH�LQFHQGLDULR«��  

(FFR�SHUFKp�Y
q�XQD�TXHVWLRQH�HFRORJLFD��4XHVWLRQH�GD�FXL�QRQ�VL�HVFH�VH�QRQ�VL�ULSHQVD�TXHVWD�P DWULFH�FKH�q��
SHU�O
2FFLGHQWH��OD�WUDGL] LRQH�HEUDLFR�FULVWLDQD���
1HO�FLFOR�GHOOD�QDWXUD��FKH�L�*UHFL�FKLDPDQR�
SK\VLV
��GD�
SK\R
�FKH�VLJLILFD�
JHQHUDUH
��
FUHVFHUH
��OD�SRWHQ]D�FKH�
JHQHUD�q�OD�VWHVVD�FKH�GLVVROYH��SHU�FXL�OD�FUXGHOWj�GHOO
HVLVWHQ]D�H�LO�GRORUH�LQ�FXL�VL�HVSULPH��HVVHQGR�LVFULWWL�
QHOO
LQQRFHQ]D�GHO�FLFOR��QRQ�KDQQR�ELVRJQR��FRPH�QHOOD�UHOLJLRQH�FULVWLDQD��GL�HVVHUH�JLXVWLILFDWL�GD�XQD�FROSD��D�
SDUWLUH�GDOOD�TXDOH�VL�FRQFHSLVFH�LO�GRORUH�FRPH�VXD�LQHYLWDELOH�FRQVHJXHQ]D��TXLQGL�FRPH�HYHQWR�GL�ULSDUD]LRQH�H�
FDSDUUD�GL�UHGHQ]LRQH��6H�QRQ�GLVWUXJJHVVH�OH�SUHFHGHQWL�IRUPH�GL�YLWD��OD�QDWXUD�QRQ�SRWUHEEH�SURVHJXLUH�LO�VXR�
FLFOR��SHU�FXL�VRQR�OH�VWHVVH�FRQGL]LRQL�FKH�UHQGRQR�SRVVLELOH�OD�YLWD�D�FKLHGHUH�OD�FUXGHOWj�GHOOD�PRUWH�H�GHO�
GRORUH��3HU�LO�*UHFR��GXQTXH��QRQ�VL�VRIIUH�SHUFKp�VL�q�FROSHYROL��PD�VL�q�FROSHYROL�SHUFKp�VL�VRIIUH��(
�SHUFLz�LO�
GRORUH«�DG�DFFHFDUH�O
XRPR�H��QHOO
DFFHFDPHQWR��D�UHQGHUOR�FROSHYROH��$�TXHVWD�UDGLFDWD�SHUVXDVLRQH�VL�ULIj�
DQFKH�6RFUDWH��FKH�FRQQHWWH�LO�PDOH�DOO
LJQRUDQ]D« �SHUFKp�VH�O
XRPR�VDSHVVH«�QRQ�FRPPHWWHUHEEH�LO�
PDOH��1RQ�HVVHQGR�LO�PDOH�FRQVHJ XHQ]D�GL�XQD�FROSD��QRQ�F
q�UHGHQ]LRQH�FKH�OLEHUL�GDO�PDOH��,O�
PDOH�YD�VRSSRUWDWR�FRPH�WXWWR�FLz�FKH�q�SHU�QDWXUD«�1LHW]VFKH�SDUOD�GHOOD�JUHFLWj�FRPH�GL�TXHOOD�FXOWXUD�
SHUFRUVD�GDO�
SHVVLPLVPR�GHOOD�IRU]D
«�/D�IRU]D� ��VWD�QHOOD�FDSDFLWj�GL�
JXDUGDUH�LQ�IDFFLD�LO�GRORUH
�FRPH�D�
TXDOFRVD�GL�DVVROXWDPHQWH�QDWXUDOH���OD�IRU]D�VD�FKH�WXWWR�FLz�FKH�QDVFH�GHYH�PRULUH�H��YLYHQGR�DOO
DOWH]]D�
GHOOD�SURSULD�PRUWH��IRQGD�OD�SURSULD�GLJQLWj�VXOOD�SURSULD�ILQLWH]]D��H�TXLQGL�VX�TXHOOD�PLVXUD�FKH�QRQ�YD�
ROWUHSDVVDWD�FRQ�XQD�SUHWHVD�GL�HWHUQLWj��1HOOD�FRQRVFHQ]D�GHO�SURSULR�OLP LWH�LO�*UHFR�WURYD�OD�FHUWH]]D�GL�
Vp��PHQWUH�QHO�VXR�ROWUHSDVVDPHQWR�LQFRQWUD�TXHOO
K\EULV�FKH�DFFHFD�OD�PHQWH�H�UHQGH�O
XRPR�FROSHYROH��'D�
TXHVWR�SXQWR�GL�YLVWD�OD�UHOLJLRQH�FULVWLDQD�UDSSUHVHQWD�O
HVDWWR�FDSRYROJLPHQWR�GHO�PLWR�JUHFR� ��  

3HU�DUULYDUH�DOO
RJJL��QRQ�PDQFD�PROWR��(
�WXWWR�GHQWUR�LO�GLVFRUVR�FULVWLDQR��GLIDWWL��SHU�O
�FFLGHQWH��VLD�OD�
SUREOHPDWLFD�HVLVWHQ]LDOH�GHOO
XRPR�FKH�TXHOOD�DPELHQWDOH��QRQFKp��H�VLDPR�DOO
DWWXDOLWj��TXHOOD�GHO�SUHGRP LQLR�
GHOOD�WHFQLFD��� �1RQ�VL�HVFH�GD�TXL��3HU�TXHVWR�q�XUJHQWH��SHU�QRL�LQGDJDUH��LQGDJDUH�H�LQGDJDUH�DQFRUD�
SURIRQGDPHQWH�TXHVWR�YROWR�GHOO
2FFLGHQWH�SHQD�O
LQHIILFDFLD�H�OD�VWHULOLWj���
3RL��H�VDUj�LO�SDVVR�XOWLPR��PHJOLR�q�DGHVVR��OD�WHFQLFD�DEROLUj�OD�VWRULD��FKH�GHOOD�UHOLJLRQH�FULVWLDQD�q�VWDWD�OD�
SULPD�ILJOLD��(�O
DEROLUj�QHFHVVDULDPHQWH�SRLFKp�OD�WHFQLFD�LQDXJXUD�XQ�WHPSR�VHQ]D�GLUH] LRQH��VHQ]D�GLVHJQR��
VHQ]D�VHQVR��� �

(SSXUH«�4XHVWL�VRQR�L�ULIHULPHQWL�JHQHUDOL�GHOOH�FRVH�FRVu�FRPH�VRQR��3XUH��QRQ�GREELDPR�GLVSHUDUH��,O�
SDHVDJJLR�YLYHQWH�q�VHPSUH�SL•�PRVVR�GL�FRPH�FL�YLHQH�GHVFULWWR��&RPPHQWDQGR�SURSULR�TXHO�SDVVR�GHOOD�
/HWWHUD�DL�URPDQL�GL�3DROR�FKH�DEELDPR�FLWDWR��SDGUH�/X FLDQR�0D]]RFFKL�VFULYH��6H�XQ�FKLFFR�QRQ�PXRUH�QRQ�VL�
PHWWH�LQ�PRYLPHQWR�OD�OHJJH�GHO�SRUWDUH�PROWR�IUXWWR��GHO�PROWLSOLFDUVL�LQ�WDQWL�FKLFFKL�� ,O�FKLFFR�QRQ�SXz�
YHGHUH�LO�IUXWWR�GHOOD�VXD�VSHUDQ]D��DOWULPHQWL�OD�VSHUDQ]D�VDUHEEH�FDOFROR��� �
,O�FKH�YXRO�GLUH�FKH�VH�YHUDPHQWH�O
XQLYHUVR�VHJXLVVH�LO�WHPSR�GHOOD�VWRULD��QRQ�YL�VDUHEEH�PDL�JHUPRJOLR��
WURYDQGRVL�OD�ILQDOLWj��O
HVFKDWRQ��GHO�FKLFFR�HVWHUQD�DO�FKLFFR�VWHVVR��0D��IRUWXQDWDPHQWH��QRQ�q�FRVu��FRVu�LO�
FKLFFR��FKH�SXUH�QRQ�YHGH�LO�IUXWWR�GHOOD�VXD�VSHUDQ]D��DYHQGR�WXWWR�LQ�Vp�PXRUH�D�Vp�� GDQGR�PROWL�IUXWWL���
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,O�WHPSR�JUHFR�HUD�SXUD�
HVWHULRULWj
��PLVXUDWD�GDO�FDP P LQR�GHOOH�VWHOOH�FKH�FLFOLFDPHQWH�VFDQGLYDQR�OH�HSRFKH�
FKH�QRQ�RVSLWDYDQR�DOFXQD�ILQDOLWj�PD�VHPSOLFHPHQWH�XQD�ILQH��3HU�LO�JUHFR�DQWLFR�LO�ILQLWR�q�
SHUIHFWXP
�SHUFKp�q�
FRPSLXWR��2JQL�FRVD�UDJJLXQJH�LO�VXR�ILQH�DOOD�ILQH��� ��

2JQL�FRVD�FDQWD�OD�YHULWj�VHQ]D�DJJLXQJHUH�QXOOD��� �

/D�FRQYHUVLRQH�q�ULHQWUDUH�LQ�Vp��UHQGHQGRVL�FRQWR�FKH�FHUFDUH�q�LO�JUDQGH�SHFFDWR�G
RUJRJOLR���0L�OHYHUz�H�
DQGUz�GD�PLR�SDGUH�H�JOL�GLUz��3DGUH��KR�SHFFDWR�FRQWUR�LO�&LHOR�H�FRQWUR�GL�WH���,QL]LD�LO�ULHQWUR��'D�TXL�
LQL]LD�OD�YLD�YHUD��,QL]LD�H�ILQLVFH��OD�YLD�q�XQ�FRQWLQXR�ULWRUQR��PRPHQWR�SHU�PRPHQWR��VLWXD]LRQH�SHU�
VLWXD]LRQH��DOO
RULJLQH��1HO�EXGGLVPR�LO�QLUYDQD��OD�PHWD��q�GHILQLWD��KLNN\RNL����LO�ULWRUQR�DO�SXQWR�GHILQLWLYR�
�«�/D�FDV D�GHO�SDGUH��LO�SXQWR�GHILQLWLYR��q�TXL��q�RYXQTXH��q�VHPSUH��� �

4XDOH�PLJOLRUH�DYYLR�SHU�FRPLQFLDUH�D�GLVHJQDUH�OH�FRVH�FRVu�FRPH�SRWUDQQR�HVVHUH"�,Q�XQD�FRVPRORJLD�FLFOLFD�
TXDOH�PLJOLRUH�IXWXUR�GHO�SDVVDWR�ULEDGLWR�QHO�SUHVHQWH"�$QFKH�SHUFKp��FRVD�PHJOLR�GHOOD�PRUWH��DOOD�ILQH��
GLVHJQD�LO�PLR�ILQ� LU�H"�1RQ�q�IRUVH�YHUR�FKH�LO�GKDUPD�GLFH�FKH�RJQL�FRVD�FKH�QDVFH�PXRUH"�/D�VROD�FRVD�FKH�



FRQWLQXD�q�LO�GKDUPD�VWHVVR�� LO�FLFOR��QRQ�OH�VLQJROH�FRVH�GHO�FLFOR��JOL�HVVHUL��FKH�GLIDWWL�YDQQR�H�YHQJRQR��(�LQ�
TXHVWR�DQGDUH�H�YHQLUH��FKH�q�%XGGKD��DO�GL�Oj�GHOOH�RSLQLRQL�GL�PROWL��QRQ�F
q�SHVVLPLVPR�PD�UHDOLVPR��QRQ�F
q�
ULPSLDQWR�Qp�DWWHVD��4 XDQGR�F
q�YLWD��F
q�YLWD��TXDQGR�F
q�PRUWH��F
q�PRUWH��GLFRQR�L�PDHVWUL�]HQ��1LHQWH�GL�SL•�H�
QLHQWH�GL�PHQR��1p�DVSHWWDWLYD��Qp�SHQWLPHQWR���

$�PRVWUDUH��XQD�YROWD�GL�SL•��OD�GLVWDQ]D�GHOOH�FRVH�FRVu�FRPH�VRQR��O
2FFLGHQWH�GHOOD�FULVWLDQLWj��GDOOH�FRVH�FRVu�
FRPH�SRWUDQQR�HVVHUH��O
2FFLGHQWH�GHO�GKDUPD���ULWRUQLDPR�VXOOD�SDUROD�GHFLVLYD��

(VFKDWRQ��FKH�QHOOD�GLUH]LRQH�GHOOR�VSD]LR�VLJQLILFD�
ORQWDQR
�H�QHOOD�GLUH] LRQH�GHO�WHP SR�VLJQLILFD�
XOWLPR
��q�OD�
IRUPD�VXSHUODWLYD�GL�
HN
��
H[
��FKH�VLJQLILFDQR�
IXRUL
��/
HVFKDWRQ�q�GXQTXH�
FLz�FKH�q�IXRUL�SRUWDWD
���  

$VFROWLDPR��RUD��OH�ULQIUHVFDQWL�SDUROH�GHO�GKDUPD� 
&RPH�VL�SUDWLFD�]D]HQ"�$FFHWWDQGR�VH�VWHVVL�H�VDSHQGR�GL�HVLVWHUH�TXL��1RQ�VL�SXz�VIXJJLUH�D�VH�VWHVVL��
�,R�VRQR�
TXL�
�q�OD�YHULWj�VXSUHPD���  

$K�� 
�,R�VRQR�TXL�
�q�OD�YHULWj�VXSUHPD��1RQ�GRSR��QRQ�DOOD�ILQH��QRQ�WHVR�YHUVR��P D�TXL��RUD��LQ�XQ�TXL�RUD�FKH�
QRQ�q�VHPSOLFH�SUHVHQWH�R�SUHVHQ]D��GD�FXL�TXDOFRVD�q�DVVHQWH�R�DVVHQ]D��PD�SULPDYHUD�FKH�q��DQFKH��
DXWXQQR�� HG�HVWDWH��LQYHUQR�� /D�YHULWj�GL�LR�VRQR�TXL�q��GLIDWWL��FKH�QLHQWH�OLPLWD�TXHVWR�LR�H�TXHVWR�TXL���
,Q�XQ�DOWUR�FRPPHQWR�DO�9DQJHOR��/XFD����������FKH�D�QRL�SDUH�IRUPLGDEL OH��LO�PRQDFR�]HQ�*LXVHSSH�-LVR�
)RU]DQL��VFULYH�� 
«�
3URSULR�VX�TXHVWD�LQILQLWHVLP D�GLIIHUHQ]D�GREELDPR�ILVVDUH�OR�VJXDUGR��SHUFKp�OD�SDJOLX]]D�QRQ�GLYHQWL�XQD�WUDYH��
&L�DLXWD�D�GLVFHUQHUH�O
XOWLPD�SDUWH�GHO�9DQJHOR�GL�RJJL��TXHOOD�LQ�FXL�*HV•�Gj�DL�VXRL�GLVFHSROL��FLRq�D�QRL��OD�
FKLDYH�SHU�FRPSUHQGHUH�GL�FRVD�FL�GREELDPR�UDOOHJUDUH���1RQ�GHO�SRWHUH��QRQ�GHO�VXR�XVR��QRQ�GHO�VXFFHVVR«�0 D�
FKH�L��YRVWUL�QRPL�VRQR�VFULWWL�QHL�FLHOL����6RQR�VFULWWL���DQ]L��OHWWHUDOPHQWH�QHO�WHVWR���VRQR�VWDWL�VFULWWL���*Lj�ILQ�
G
RUD��SULPD�GHO�WHPSR�H�ROWUH�LO�WHPSR�SHU�VHPSUH�H�SULPD�GL�VHPSUH��VRQR�VFULWWL���VHQ]D�PHULWR��VHQ]D�
VIRU]R��VHQ]D�YDQWR«�1RQ�VL�VHJXH�OD�YLD��QRQ�VL�DGHULVFH�DOOD�UHOLJLRQH��QRQ�FL�VL�LP SHJQD�QHOOD�SUDWLFD�SHU�
RWWHQHUH�O
LVFUL]LRQH�GHO�SURSULR�QRPH�QHL�FLHOL��PD�SHUFKp�L�QRVWUL�QRPL��VRQR�VFULWWL�QHL�FLHOL����
1HO�EXGGLVPR�VL�GLFH�FKH�VL�VHJXH�OD�YLD�SHUFKp�WXWWR�q�QDWXUD�GL�EXGGD��RJQL�FRVD�HVSULPH�H�PDQLIHVWD�
O
DXWHQWLFD�IRUPD�GHOOD�QDWXUD�RULJLQDULD��6H�FRVu�QRQ�IRVVH�QRQ�FL�VDUHEEH�OD�YLD�H�OD�SUDWLFD��LO�FDPPLQR�H�OD�
PHWD��,Q�DOWUH�SDUROH�OD�PHWD�SUHFHGH�LO�FDPPLQR��H�VROR�GL�TXHVWR�GREELDPR�UDOOHJUDUFL��SHUFKp�VROR�JUD]LH�
D�TXHVWR�SRVVLDPR�RULHQWDUH�L�QRVWUL�SDVVL�QHOOD�GLUH]LRQH�JLXVWD��1RQ�F
q�QXOOD�GD�LQYHQWDUH��QHVVXQD�PHWD�GD�
LPPDJLQDUFL��VLDPR�JLj�Ou��FRQ�L�QRPL�VFULWWL�QHO�OLEUR�GHO�WUDJXDUGR��� � 

/DVFLDQGR�WXWWR�TXHVWR�LPSHQVDWR��DFFDGH�FKH�VL�GLFD��FRPH�GLFH�6WHSKHQ�%DWFKHORU��FRPH�RFFLGHQWDOH��PL�
UHQGR�FRQWR�GL�DYHU�SRUWDWR�QHO�EXGGLVPR�XQD�SURVSHWWLYD�VWRULFD��RSSXUH�FKH�'DO�PLR�SXQWR�GL�YLVWD�LO�
FRQWULEXWR�SL•�ULOHYDQWH�FKH�O
2FFLGHQWH�SXz�GDUH�DO�EXGGLVPR�q�OD�FRVFLHQ]D�VWRULFD�� �&KLHGLDPR��TXDOH�q�
O
HVFKDWRQ��OD�SURVSHWWLYD�HVFDWRORJLFD��GRYH�LO�SULPDWR�GHO�ILQH�VXOOD�ILQH�LUUDGLD�VXO�WHPSR�OD�ILJXUD�GHO�VHQVR�� �
SURSRVWD�GDO�EXGGKLVPR"�6H�QRQ�YH�QH�q�DOFXQD��FRPH� QRL�FUHGLDPR��PDQFDQGR�TXL�XQ�HVWHUQR�FKH�IXQJD�GD�
ILQDOLWj�DO�FDPPLQR�HVLVWHQ]LDOH�GL�RJQXQR��DOORUD�VL�VWD�IDFHQGR�XQD�SHULFRORVD�FRQIXVLRQH��6H��GLIDWWL��QRQ�
VDSSLDPR�FKL�VLDPR��D�TXDOH�GLDORJR�DQGLDPR"�6H�WUDYHVWLDPR�EXGGKD�FRL�QRVWUL�YHVWLWL��TXDOH�PDVFKHUDWD�FL�
DWWHQGH"�$WWHQWL��F
q�LO�SHULFROR�GL�IDU�QDVFHUH�XQ�EDPELQR�PRUWR���

6DOYDWRUH�6KRJDNX�6RWWLOH�
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� �6KXQU\X�6X]XNL��LQ�' DYLG�&KDGZLFN��&HWULROR�VWRUWR��8EDOGLQL�������SDJ������
�� 2JQLTXDOYROWD��TXL��VL�GLUj�%XGGKLVPR��GRYUj�SULPDULDPHQWH�LQWHQGHUVL�=HQ��1RQ�SRVVLDPR��GLIDWWL��SDUODUH�D�
QRPH�GL�TXDOFRVD�FKH�QRQ�HVLVWH���LO�EXGGKLVPR��SLXWWRVWR�FKH�L�EXGGKLVPL����6L�RELHWWHUj��DOORUD��GHO�SHUFKp�QRQ�
GLUH�GLUHWWDPHQWH�=HQ��$�FDXVD�GHO�IDWWR�FKH�OH�WHVL�FKH�VL�HVSRUUDQQR��HVVHQGR�GL�RUGLQH�JHQHUDOH��SHUPHWWRQR�
O
LQHVDWWH]]D���
�� ,O�ULIHULPHQWR�q�DOO
DUWLFROR�.RVPRV]HQ��FKH�VL�SXz�OHJJHUH�DOO
LQGLUL]]R�ZZZ�]HQGR FFLGHQWH�RUJ�
� �3HU�GLUOD�DOOD�PDQLHUD�GL�*�3DVTXDORWWR��,O�7DR�GHOOD�ILORVRILD��SDJJ����H�VHJJ���
� �,O�.RVPRV�q�RPHRVWDWLFR�LQ�TXDQWR�KD�LQ�Vp�OH�UDGLFL�GHO�SURSULR�HTXLOLEULR��� O
XQLYHUVR��WUDH�GD�VH�VWHVVR�OD�
UDJLRQH�GHOOD�SURSULD�HVLVWHQ]D�H�QRQ�GLSHQGH�GD�DOWUR��VLD�FRPH�PDWHULD�VLD�FRPH�FDXVD�HIILFLHQWH��*LRUGDQR�
%UXQR���HG�q�RPHRSDWLFR�LQ�TXDQWR�D�PRGDOLWj�GL�IXQ]LRQDPHQWR�����VROR�LQRFXODQGR�XQ�SR
�GL�FDRV�VL�SXz�
UHVLVWHUH�DO�&DRV���8PEHUWR�*DOLPEHUWL��2UPH�GHO�VDFUR��)HOWULQHOOL�������SDJ������
� �5LVSHWWR�DO�PLWR��OD�UHOLJLRQH�QRQ�QHJD�OD�OHJJH�GL�QDWXUD�H�OD�VXD�ULFRUUHQ]D��PD�LQ�HVVD�OHJJH�O
HVSUHVVLRQH�GL�
XQD�YRORQWj�� OD�YRORQWj�GL�'LR�FKH�O
KD�FUHDWD�� &Lz�VLJQLILFD�FKH�OD�WHUUD��VHSDUDWD�GDOOD�YRORQWj�GL�'LR«�QRQ�KD�LQ�
Vp�DOFXQD�FRQVLVWHQ]D��QXOOD�FKH�OD�VDOYL�GDOOD�FDGXFLWj��SHU�FXL�q�QHOO
LGHD�VWHVVD�GL�FUHD]LRQH�OD�QHJD]LRQH�
GHOO
DXWRVXIILFLHQ]D�GHOOD�WHUUD��H�TXLQGL�LO�VXR�ELVRJQR�GL�VDOYH]]D�q�JLj�LVFULWWR�QHOOD�VXD�RULJLQH��SULPD�DQFRUD�GL�
FRQVLGHUDUH�FLz�FKH�DFFDGH�VXOOD�WHUUD��6HSDUDWD�GDOO
HWHUQR��OD�WHUUD�DSSDUH�DOOD�UHOLJLRQH��PD�QRQ�DO�PLWR�



JUHFR���FRPH�FLz�FKH�SHULVFH��FRPH�FLz�FKH�QRQ�SXz�GLIHQGHUVL�GDOOD�UDSLQH�GHO�QXOOD��SHU�FXL�LO�QLFKLOLVPR�GHOOD�
WHUUD�q�LVFULWWR�QHOO
DWWR�VWHVVR�GHOOD�FUHD]LRQH��FKH�SHU�TXHVWR�H�QRQ�SHU�DOWUR�q�
H[�QLKLOR
��
GDO�QXOOD
��8PEHUWR�
*DOLPEHUWL��RS��FLW���SDJ�������
� � � )DFFLDPR�O
XRPR�D�QRVWUD�LPPDJLQH«�GRPLQL�VRSUD�L�SHVFL���H�VXJOL�XFFHOOL���VXJOL�DQLPDOL�GRPHVWLFL«�
3UROLILFDWH«�H�ULHPSLWH�LO�PRQGR��DVVRJJHWWDWHOR�H�GRPLQDWH���*HQHVL�������
� �$YHU�FRVWUHWWR�OD�1DWXUD�D�SLHJDUVL�DOOD�OLQHD�UHWWD��FRVWLWXLVFH�JLj�XQD�FROSD�FKH�SXz�FRVWDUH�DOO
XPDQLWj�XQD�
SL•�FKH�JLXVWD�FRQGDQQD�D�PRUWH��*XLGR�&HURQHWWL��,Q�/ D�IUDJLOLWj�GHO�SHQVDUH��%XU�������SDJ������
� �8PEHUWR�*DOLPEHUWL��RS��FLW����SDJ�����
� � �*LRUJLR�&ROOL��/D�VDSLHQ]D�JUHFD�,,, ��$GHOSKL�������SDJ�����
� � �*LRUGDQR�%UXQR��6S DFFLR�GH�OD�EHVWLD�WULRQIDQWH��%LEOLRWHFD�GHOO
8WRSLD���
� � �&RQIHUHQGR�XQ�VHQVR�DO�WHPSR��LO�FULVWLDQHVLPR�OR�VRWWUDH�DOO
LQVLJQLILFDQ]D�GHO�VXR�IOXLUH��H�OR�LVWLWXLVFH�FRPH�
VWRULD��8PEHUWR�*DOLPEHUWL��RS��FLW��SDJ�����
� � �3DROR��/HWWHUD�DL�URPDQL��FDSLWROR�9,,, ��/HWWHUD�FKH�q��FRPXQTXH��XWLOH�OHJJHUVL�SHU�LQWHUR���
� � �*XLGR�&HURQHWWL��/ D�IUDJLOLWj�GHO�SHQVDUH��%XU�������SDJ�����
� � �8PEHUWR�*DOLPEHUWL��RS��FLW��SDJJ��������
� � �,O�FULVWLDQHVLPR�QRQ�q�SDVVDWR�LQYDQR�H�SHUFLz�LO�WHPSR�GHOO
2FFLGHQWH�q�DQFRUD�VWRULD�LQ�TXDQWR�WHPSR�IRUQLWR�
GL�XQ�VHQVR���/ D�VHFRODUL]]D]LRQH�SUHQGH�DYYLR�QHOO
HWj�PRGHUQD��TXDQGR�O
XRPR�VL�ID�JDUDQWH�GHOOD�SURSULD�
VDOYH]]D«�$�TXHVWR�SXQWR�OD�VFLHQ]D�GL�'LR�SDVVD�DOO
XRPR«�FKH�q�TXDQWR�EDVWD�SHUFKp�O
XRPR�SRVVD�
LQWUDSUHQGHUH�OD�VXD�DYYHQWXUD�GL�FUHD]LRQH�GL�XQD�QXRYD�WHUUD��VX�LPLWD]LRQH�GL�'LR��DQFKH�VHQ]D�'LR��8PEHUWR�
*DOLPEHUWL��RS��FLW��SDJ�����
� � �8PEHUWR�*DOLPEHUWL��RS��FLW��SDJ�����
� � �,O�9DQJHOR�H�OR�=HQ��RSXVFROR�GHOOD�&RPXQLWj�6WHOOD�GHO�PDWWLQR��Qƒ���������SDJJ�����
� � �8PEHUWR�*DOLPEHUWL��RS��FLW��SDJ�����
� � �'RJKHQ��%HQGRZD�� 0DULHWWL��*HQRYD��
� � �,O�9DQJHOR�H�OR�=HQ��RSXVFROR�GHOOD�&RPXQLWj�6WHOOD�GHO�PDWWLQR��Qƒ���������SDJJ�������&RPPHQWR�DO�9DQJHOR�
�/XFD����������GHO�PRQDFR�]HQ�*LXVHSSH�-LVR�)RU]DQL�
� � �8PEHUWR�*DOLPEHUWL��RS��FLW��SDJ�����
� � �6 KXQU\X�6X]XNL��LQ�'DYLG�&KDGZLFN��&HWULROR�VWRUWR��RS��FLW���SDJ������
� � �,O�9DQJHOR�H�OR�=HQ��RSXVFROR�GHOOD�&RPXQLWj�6WHOOD�GHO�PDWWLQR��Qƒ���������SDJJ���������
� � �' KDUPD��WULPHVWUDOH�GL�EXGGKLVPR�SHU�OD�SUDWLFD�H�LO�GLDORJR��Qƒ����2WWREUH�������SDJJ��������
� � �*XDUGDUH�LO�WHPSR�FRPH�VWRULD�q�SRVVLELOH�VROR�VH�JLj� VL�q�RVSLWDWL�GDOOD�SURVSHWWLYD�HVFDWRORJLFD��GRYH�LO�
SULPDWR�GHO�ILQH�VXOOD�ILQH�LUUDGLD�VXO�WHPSR�OD�ILJXUD�GHO�VHQVR��8PEHUWR�*DOLPEHUWL��RS��FLW��SDJ���� 

�
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3RWUj�QRQ�ULPDQHUH�VHQ]D�FRQVHJXHQ]H�LO�IDWWR�FKH���FRO�%XGGKLVPR� ���VL�q�LQWURGRWWR�LQ�2FFLGHQWH�XQ�VLVWHPD�GL�
YLWD��SUDWLFD�H�SHQVLHUR�HVWUDQHR�DOOH�UDGLFL�HEUDLFR�FULVWLDQH"�3UDWLFD��SHQVLHUR�H�YLWD�FKH�QRQ�RVSLWDQR�DO�ORUR�
LQWHUQR�Qp�XQ�'LR�FUHDWRUH�Qp�XQ�'LR�UHGHQWRUH"�1RQ�YHGLDPR���LQWRUQR���L�VHJQL�GHOOD�FRQVDSHYROH]]D�GL�TXHO�
FKH�TXHVWR�FRPSRUWD�R��PHJOLR��SXz�FRPSRUWDUH��6H�DUULYD�O
DXWXQQR�H�VRIILD�LO�YHQWR��ELVRJQD�VDSHUH�FKH�TXHO�
FKH�GHYH�FDGHUH�FDGUj�� 

/D�TXHVWLRQH�FL�SDUH�SRVVLELOH�SUHVHQWDUOD�FRVu��FRQ�O
LQWURGX]LRQH�GHOOH�SUDWLFKH�EXGGKLVWH�LQ�2FFLGHQWH��
SRWUHPPR�HVVHUH�DOOD�VRJOLD�GL�XQD�ULYROX]LRQH�VSLULWXDOH�H�FXOWXUDOH�GL�GLPHQVLRQL�RJJL�QRQ�SUHYHGLELOL��,O�IDWWR�
FKH�QRQ�VH�QH�SRVVD�SUHYHGHUH�HVWHQVLRQH�H�SURIRQGLWj��QRQ�WRJOLH�FKH�GL�XQD�ULYROX]LRQH�VL�WUDWWL��'L�FKH�VWLDPR�
SDUODQGR"�'HO�IDWWR�FKH�LO�VLVWHPD�EXGGKLVPR�FRPXQLFD�FRQ�LO�VLVWHPD�GHOOD�FODVVLFLWj�JUHFD�H�QRQ�FRQ�TXHOOR�
HEUDLFR�FULVWLDQR��(FFR�GL�FKH�VL�WUDWWD��

�
6H�VL�VFRUJH��GLIDWWL��O
LQWLPD�SDUHQWHOD���FKH�D�QRL�SDUH�GL�VFRUJHUH���WUD�LO�GKDUPD�EXGGKLVWD�H�LO�NRVPRV�DOOD�
PDQLHUD�JUHFD� ���GRYH�RJQL�FRVD�q�VH�VWHVVD��KD�FLRq�LO�VXR�7H�VHQ]D�SHU�TXHVWR�SRUVL�IXRUL�GDO�7DR� ���H�GRYH�FLz�
FKH�JRYHUQD�q�O
LQQDWD�FDSDFLWj�RPHRVWDWLFD�HG�RPHRSDWLFD�GHO�NRVPRV�VWHVVR� ��VH�VL�YHGH�TXHVWR�QRQ�SXz�QRQ�
ULOXFHUH�LO�IDWWR�FKH�VLDPR�LQ�URWWD�GL�FROOLVLRQH�FRQ�XQD�P DWULFH�FXOWXUDOH�QHOOD�TXDOH�� �FRPH�YHUUj�GHWWR�PHJOLR�
SL•�DYDQWL���GDO�QXOOD�XQ�FUHDWRUH�FUHD�OH�FUHDWXUH� ��FKH�SRL�GRYUj�JUDGXDUH�QHFHVVDULDPHQWH�OXQJR�OD�VFDOD�
GHOO
HVVHUH��GD�FXL�LO�VLJQRUHJJLDUH�ELEOLFR�GHOO
XRPR�VXO�PRQGR� �ILQR�DOO
DWWXDOH��LQFRQWUDVWDWD�SHUFKp�IRUVH�
LQFRQWUDVWDELOH��VLJQRULD�GHOOD�WHFQLFD�� 



,QGDJDUH�TXHVW
RUL]]RQWH�D�QRL�SDUH�LQGHURJDELOH��VH�q�YHUR��FRPH�q�YHUR��FKH�ODGGRYH�LO�GKDUPD�VL�q�LQWURGRWWR��
SULPD�R�SRL��KD�DYXWR�QHFHVVLWj�GL�ULDVVHWWDUH�JOL�RUL]]RQWL�DQFKH�FXOWXUDOL�GHO�QXRYR�DSSURGR���

(G�q�LQ�TXDOFKH�PRGR�VEDORUGLWLYR��H�QRQ�SULYR�GL�IDVFLQR��LO�IDWWR�FKH�TXHVWR�WHPSR�FKH�YLYLDPR�SRVVD�HVVHUH�LO�
WHPSR�LQ�FXL��DFFRJOLHQGR�LQ�QRL�H�QHO�QRVWUR�WHPSR�OD�YLWD�GHO�GKDUPD�EXGGKLVWD��H�SHUFLz�VWHVVR���
QHFHVVDULDPHQWH���SRQHQGR�OH�EDVL�SHU�VFRPSDJLQDUH�GXHPLOD�DQQL�GL�VWRULD�GHOO
2FFLGHQWH���LQ�YHULWj�LQ�YHULWj�FL�
ULQVDOGLDPR�DOO
RULJLQH�VWHVVD�GHOO
2FFLGHQWH��DO�SHQVDUH�JUHFR��

���
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/ 
2FFLGHQWH�KD�YLVVXWR�H�YLYH�DQFRUD�XQ�WHPSR�GHWWR�SULP D�GL�&ULVWR�HG�XQ�WHP SR�GHWWR�GRSR�GL�&ULVWR��, O�WHPSR�SULP D��GL�&ULVWR��q�LO�
WHPSR�GHOOD�QDWXUD��LO�FLFOR�GHOOH�VWDJLRQL��WHPSR� HWHUQDPHQWH�ULWRUQDQWH�VX�VH�VWHVVR�OD�FXL�SDUROD�q�SDUROD�GHO�PLWR�H�OD�FXL�ILJXUD�q�LO�
FHUFKLR� �LO�WHP SR�GRSR��GL�&ULVWR���D�FDXVD�GHO�IDWWR�FKH�LO�GLR�FULVWLDQR�VL�q�LQFDUQDWR�QHO�P RQGR��q�LQYHFH�XQ�WHPSR� OD�FXL�SDUROD�q�SDUROD�
GHOOD�VWRULD�H�OD�FXL�ILJXUD�q�OD�OLQHD� ���OLQHD�FKH�SXQWD�FRPH� XQD�IUHFFLD�DG�XQ�VHQVR��LO�VHQVR�GHOOD�UHGHQ]LRQH�SURPHVVD�FKH�DWWHQGH�GL�
HVVHUH�UHDOL]]DWD�QHOO
XOWLPR�JLRUQR�� ( 
�� SHU�L�FULVWLDQL��TXHOOD�FKH�YLHQH�GHWWD�OD�SURVSHWWLYD�HVFDWRORJLFD��TXHOOD�SURVSHWWLYD��FLRq��GRYH�
DOOD�ILQH��HVFKDWRQ�� VL�UHDOL]]D�FLz�FKH�DOO
LQL]LR�HUD�VWDWR�DQQXQFLDWR�� �(
�LO�UHJQR�GL�'L R� 

,O�WHPSR�GHOOD�QDWXUD�QRQ�KD�VHQVR�SHUFKp�FLFOLFDPHQWH�QRQ�YD�GD�QHVVXQD�SDUWH�R�GD�WXWWH�OH�SDUWL��,O�WHPSR�
GHOOD�QDWXUD�ULWRUQD��VX�VH�VWHVVR���(UDFOLWR�OR�HVSULPH�FRVu��,O�PRQGR�GL�IURQWH�D�QRL�� �LO�PHGHVLPR�SHU�WXWWL�L�
PRQGL���QRQ�OR�IHFH�QHVVXQR�GHJOL�GqL�Qp�GHJOL�XRPLQL��P D�IX�VHPSUH��HG�q��H�VDUj�� IXRFR�VHPSUH�YLYHQWH��FKH�
GLYDPSD�VHFRQGR�PLVXUH�H�VL�VSHJQH�VHFRQGR�PLVXUH���  

(�GRSR�(UDFOLWR��SLHWUD�DQJRODUH�GHOO
2FFLGHQWH�SHQVDQWH��HFFR�*LRUGDQR�%UXQR��VHFRQGR�FXL�O
XQLYHUVR��SXUH�SHU�
OXL�HWHUQR�HG�LQILQLWR��WUDH�GD�VH�VWHVVR�OD�UDJLRQH�GHOOD�SURSULD�HVLVWHQ]D�H�QRQ�GLSHQGH�GD�DOWUR��VLD�FRPH�
PDWHULD�VLD�FRPH�FDXVD�HIILFLHQWH����1p�O
XRPR�q�TXDOFKH�FRVD�GL�VSHFLDOH�ULVSHWWR�DJOL�DOWUL�HVVHUL�YLYHQWL��
SHUFKp���GLFH�%UXQR���XQR�q�OR�VSLULWR�FKH�YLYLILFD�WXWWR��GDOOD�IRUPLFD�DO�IXRFR�FKH��%UXQR��FRQREEH�EHQH��

0D�VH�DO�WHPSR�GLDPR�XQD�GLUH] LRQH��VH�JOL�GRQLDPR�XQ�VHQVR��HFFR�OD�VWRULD��� �3DROR�GL�7DUVR��TXHVWR�WHPSR��OR�
HVSULPH�FRVu��,R�ULWHQJR��LQIDWWL��FKH�OH�VRIIHUHQ]H�GHO�P RPHQWR�SUHVHQWH�QRQ�VRQR�SDUDJRQDELOL�DOOD�JORULD�
IXWXUD�FKH�GRYUj�HVVHUH�ULYHODWD�LQ�QRL��� �
0D�HFFR�OD�SULPD�TXHVWLRQH��GDWR�FKH�OD�QDWXUD�KD�FHVVDWR�GL�HVVHUH�OD�SK\VLV�JUHFD��OD�SRWHQ]D�FKH�JHQHUD�H�FKH�
GLVWUXJJH��LO�FLFOR�VHPSUH�XJXDOH�HQWUR�FXL�VL�VYROJH�O
LQWHUR�WHDWUR�GHO�PRQGR��H�LO�PRQGR��GD�SDUWH�VXD��VL�q�
IDWWR�PRQGR�LQ�FXL�VL�q�LQFDUQDWR�'LR�H�FKH�SHU�TXHVWR�q�GLYHQWDWR�VDHFXOXP�� KRPLQLV�DHYXP��FLRq�HWj�
GHOO
XRPR��QDWXUD�H�P RQGR�QRQ�VRQR�SL•� QXOOD�SHU�Vp�LQ�TXDQWR�DQFKH�ORUR��RUD��FRQFRUURQR�DOOD�UHGHQ] LRQH��UHGHQ] LRQH�
FKH�LVWLWXLVFH�XQ�VHQVR��XQD�GLUH] LRQH��ODGGRYH�F
HUD�VROR�XQ�IOXLUH��H�FKH�SUHYHGH�FKH�XQ
HVLVWHQ]D��O
XRPR��
SUHQGD�LO�VRSUDYYHQWR�VRSUD�RJQL�DOWUD��ODGGRYH�RJQL�HVLVWHQ]D�HVLVWHYD�FRPH�RJQL�DOWUD��VRWWR�LO�SURILOR�GHOOD�YLWD�
H�GHOOD�PRUWH��$�TXHVWR�SXQWR�VDUj�SRVVLELOH�FKH�DFFDGD�TXHO�FKH�q�JLj�DFFDGXWR��4 XDQGR�VLDPR�GLYHQWDWL�
FULVWLDQL��DEELDPR�VXELWR�FRPLQFLDWR�D�ORUGDUH�H�D�GLVWUXJJHUH�L�ERVFKL�VDFUL��H�LQVLHPH�OD�VDFUDOLWj�ODWHQWH�GHO�
ERVFR��&UHGHYDPR�GL�SRWHU�IDUH�D�PHQR�GL�TXHVWH�IRUPH�
LQIHULRUL
�GL�UHOLJLRVLWj��,O�ULVXOWDWR�q�FKH�QLHQWH�SL•�q�
VDFUR��QHVVXQD�IRUPD�GL�YLWD��Qp�XQD�VRUJHQWH�G
DFTXD�Qp�O
RFHDQR��Qp�XQ�SHVFHJDWWR�Qp�O
LQWLPLWj�GHO�SHQVLHUR�
XPDQR��,O�FXRUH�FKH�QRQ�VHQWH�OD�SUHVHQ]D�GHJOL�' HL�LQ�XQ�ERVFR�q�JLj�XQ�FXRUH�LQFHQGLDULR«��  

(FFR�SHUFKp�Y
q�XQD�TXHVWLRQH�HFRORJLFD��4XHVWLRQH�GD�FXL�QRQ�VL�HVFH�VH�QRQ�VL�ULSHQVD�TXHVWD�P DWULFH�FKH�q��
SHU�O
2FFLGHQWH��OD�WUDGL] LRQH�HEUDLFR�FULVWLDQD���
1HO�FLFOR�GHOOD�QDWXUD��FKH�L�*UHFL�FKLDPDQR�
SK\VLV
��GD�
SK\R
�FKH�VLJLILFD�
JHQHUDUH
��
FUHVFHUH
��OD�SRWHQ]D�FKH�
JHQHUD�q�OD�VWHVVD�FKH�GLVVROYH��SHU�FXL�OD�FUXGHOWj�GHOO
HVLVWHQ]D�H�LO�GRORUH�LQ�FXL�VL�HVSULPH��HVVHQGR�LVFULWWL�
QHOO
LQQRFHQ]D�GHO�FLFOR��QRQ�KDQQR�ELVRJQR��FRPH�QHOOD�UHOLJLRQH�FULVWLDQD��GL�HVVHUH�JLXVWLILFDWL�GD�XQD�FROSD��D�
SDUWLUH�GDOOD�TXDOH�VL�FRQFHSLVFH�LO�GRORUH�FRPH�VXD�LQHYLWDELOH�FRQVHJXHQ]D��TXLQGL�FRPH�HYHQWR�GL�ULSDUD]LRQH�H�
FDSDUUD�GL�UHGHQ]LRQH��6H�QRQ�GLVWUXJJHVVH�OH�SUHFHGHQWL�IRUPH�GL�YLWD��OD�QDWXUD�QRQ�SRWUHEEH�SURVHJXLUH�LO�VXR�
FLFOR��SHU�FXL�VRQR�OH�VWHVVH�FRQGL]LRQL�FKH�UHQGRQR�SRVVLELOH�OD�YLWD�D�FKLHGHUH�OD�FUXGHOWj�GHOOD�PRUWH�H�GHO�
GRORUH��3HU�LO�*UHFR��GXQTXH��QRQ�VL�VRIIUH�SHUFKp�VL�q�FROSHYROL��PD�VL�q�FROSHYROL�SHUFKp�VL�VRIIUH��(
�SHUFLz�LO�
GRORUH«�DG�DFFHFDUH�O
XRPR�H��QHOO
DFFHFDPHQWR��D�UHQGHUOR�FROSHYROH��$�TXHVWD�UDGLFDWD�SHUVXDVLRQH�VL�ULIj�
DQFKH�6RFUDWH��FKH�FRQQHWWH�LO�PDOH�DOO
LJQRUDQ]D« �SHUFKp�VH�O
XRPR�VDSHVVH«�QRQ�FRPPHWWHUHEEH�LO�
PDOH��1RQ�HVVHQGR�LO�PDOH�FRQVHJ XHQ]D�GL�XQD�FROSD��QRQ�F
q�UHGHQ]LRQH�FKH�OLEHUL�GDO�PDOH��,O�
PDOH�YD�VRSSRUWDWR�FRPH�WXWWR�FLz�FKH�q�SHU�QDWXUD«�1LHW]VFKH�SDUOD�GHOOD�JUHFLWj�FRPH�GL�TXHOOD�FXOWXUD�
SHUFRUVD�GDO�
SHVVLPLVPR�GHOOD�IRU]D
«�/D�IRU]D� ��VWD�QHOOD�FDSDFLWj�GL�
JXDUGDUH�LQ�IDFFLD�LO�GRORUH
�FRPH�D�
TXDOFRVD�GL�DVVROXWDPHQWH�QDWXUDOH���OD�IRU]D�VD�FKH�WXWWR�FLz�FKH�QDVFH�GHYH�PRULUH�H��YLYHQGR�DOO
DOWH]]D�
GHOOD�SURSULD�PRUWH��IRQGD�OD�SURSULD�GLJQLWj�VXOOD�SURSULD�ILQLWH]]D��H�TXLQGL�VX�TXHOOD�PLVXUD�FKH�QRQ�YD�
ROWUHSDVVDWD�FRQ�XQD�SUHWHVD�GL�HWHUQLWj��1HOOD�FRQRVFHQ]D�GHO�SURSULR�OLP LWH�LO�*UHFR�WURYD�OD�FHUWH]]D�GL�
Vp��PHQWUH�QHO�VXR�ROWUHSDVVDPHQWR�LQFRQWUD�TXHOO
K\EULV�FKH�DFFHFD�OD�PHQWH�H�UHQGH�O
XRPR�FROSHYROH��'D�
TXHVWR�SXQWR�GL�YLVWD�OD�UHOLJLRQH�FULVWLDQD�UDSSUHVHQWD�O
HVDWWR�FDSRYROJLPHQWR�GHO�PLWR�JUHFR� ��  

3HU�DUULYDUH�DOO
RJJL��QRQ�PDQFD�PROWR��(
�WXWWR�GHQWUR�LO�GLVFRUVR�FULVWLDQR��GLIDWWL��SHU�O
�FFLGHQWH��VLD�OD�
SUREOHPDWLFD�HVLVWHQ]LDOH�GHOO
XRPR�FKH�TXHOOD�DPELHQWDOH��QRQFKp��H�VLDPR�DOO
DWWXDOLWj��TXHOOD�GHO�SUHGRP LQLR�



GHOOD�WHFQLFD��� �1RQ�VL�HVFH�GD�TXL��3HU�TXHVWR�q�XUJHQWH��SHU�QRL�LQGDJDUH��LQGDJDUH�H�LQGDJDUH�DQFRUD�
SURIRQGDPHQWH�TXHVWR�YROWR�GHOO
2FFLGHQWH�SHQD�O
LQHIILFDFLD�H�OD�VWHULOLWj���
3RL��H�VDUj�LO�SDVVR�XOWLPR��PHJOLR�q�DGHVVR��OD�WHFQLFD�DEROLUj�OD�VWRULD��FKH�GHOOD�UHOLJLRQH�FULVWLDQD�q�VWDWD�OD�
SULPD�ILJOLD��(�O
DEROLUj�QHFHVVDULDPHQWH�SRLFKp�OD�WHFQLFD�LQDXJXUD�XQ�WHPSR�VHQ]D�GLUH] LRQH��VHQ]D�GLVHJQR��
VHQ]D�VHQVR��� �

(SSXUH«�4XHVWL�VRQR�L�ULIHULPHQWL�JHQHUDOL�GHOOH�FRVH�FRVu�FRPH�VRQR��3XUH��QRQ�GREELDPR�GLVSHUDUH��,O�
SDHVDJJLR�YLYHQWH�q�VHPSUH�SL•�PRVVR�GL�FRPH�FL�YLHQH�GHVFULWWR��&RPPHQWDQGR�SURSULR�TXHO�SDVVR�GHOOD�
/HWWHUD�DL�URPDQL�GL�3DROR�FKH�DEELDPR�FLWDWR��SDGUH�/X FLDQR�0D]]RFFKL�VFULYH��6H�XQ�FKLFFR�QRQ�PXRUH�QRQ�VL�
PHWWH�LQ�PRYLPHQWR�OD�OHJJH�GHO�SRUWDUH�PROWR�IUXWWR��GHO�PROWLSOLFDUVL�LQ�WDQWL�FKLFFKL�� ,O�FKLFFR�QRQ�SXz�
YHGHUH�LO�IUXWWR�GHOOD�VXD�VSHUDQ]D��DOWULPHQWL�OD�VSHUDQ]D�VDUHEEH�FDOFROR��� �
,O�FKH�YXRO�GLUH�FKH�VH�YHUDPHQWH�O
XQLYHUVR�VHJXLVVH�LO�WHPSR�GHOOD�VWRULD��QRQ�YL�VDUHEEH�PDL�JHUPRJOLR��
WURYDQGRVL�OD�ILQDOLWj��O
HVFKDWRQ��GHO�FKLFFR�HVWHUQD�DO�FKLFFR�VWHVVR��0D��IRUWXQDWDPHQWH��QRQ�q�FRVu��FRVu�LO�
FKLFFR��FKH�SXUH�QRQ�YHGH�LO�IUXWWR�GHOOD�VXD�VSHUDQ]D��DYHQGR�WXWWR�LQ�Vp�PXRUH�D�Vp�� GDQGR�PROWL�IUXWWL���
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,O�WHPSR�JUHFR�HUD�SXUD�
HVWHULRULWj
��PLVXUDWD�GDO�FDP P LQR�GHOOH�VWHOOH�FKH�FLFOLFDPHQWH�VFDQGLYDQR�OH�HSRFKH�
FKH�QRQ�RVSLWDYDQR�DOFXQD�ILQDOLWj�PD�VHPSOLFHPHQWH�XQD�ILQH��3HU�LO�JUHFR�DQWLFR�LO�ILQLWR�q�
SHUIHFWXP
�SHUFKp�q�
FRPSLXWR��2JQL�FRVD�UDJJLXQJH�LO�VXR�ILQH�DOOD�ILQH��� ��

2JQL�FRVD�FDQWD�OD�YHULWj�VHQ]D�DJJLXQJHUH�QXOOD��� �

/D�FRQYHUVLRQH�q�ULHQWUDUH�LQ�Vp��UHQGHQGRVL�FRQWR�FKH�FHUFDUH�q�LO�JUDQGH�SHFFDWR�G
RUJRJOLR���0L�OHYHUz�H�
DQGUz�GD�PLR�SDGUH�H�JOL�GLUz��3DGUH��KR�SHFFDWR�FRQWUR�LO�&LHOR�H�FRQWUR�GL�WH���,QL]LD�LO�ULHQWUR��'D�TXL�
LQL]LD�OD�YLD�YHUD��,QL]LD�H�ILQLVFH��OD�YLD�q�XQ�FRQWLQXR�ULWRUQR��PRPHQWR�SHU�PRPHQWR��VLWXD]LRQH�SHU�
VLWXD]LRQH��DOO
RULJLQH��1HO�EXGGLVPR�LO�QLUYDQD��OD�PHWD��q�GHILQLWD��KLNN\RNL����LO�ULWRUQR�DO�SXQWR�GHILQLWLYR�
�«�/D�FDV D�GHO�SDGUH��LO�SXQWR�GHILQLWLYR��q�TXL��q�RYXQTXH��q�VHPSUH��� �

4XDOH�PLJOLRUH�DYYLR�SHU�FRPLQFLDUH�D�GLVHJQDUH�OH�FRVH�FRVu�FRPH�SRWUDQQR�HVVHUH"�,Q�XQD�FRVPRORJLD�FLFOLFD�
TXDOH�PLJOLRUH�IXWXUR�GHO�SDVVDWR�ULEDGLWR�QHO�SUHVHQWH"�$QFKH�SHUFKp��FRVD�PHJOLR�GHOOD�PRUWH��DOOD�ILQH��
GLVHJQD�LO�PLR�ILQ� LU�H"�1RQ�q�IRUVH�YHUR�FKH�LO�GKDUPD�GLFH�FKH�RJQL�FRVD�FKH�QDVFH�PXRUH"�/D�VROD�FRVD�FKH�
FRQWLQXD�q�LO�GKDUPD�VWHVVR�� LO�FLFOR��QRQ�OH�VLQJROH�FRVH�GHO�FLFOR��JOL�HVVHUL��FKH�GLIDWWL�YDQQR�H�YHQJRQR��(�LQ�
TXHVWR�DQGDUH�H�YHQLUH��FKH�q�%XGGKD��DO�GL�Oj�GHOOH�RSLQLRQL�GL�PROWL��QRQ�F
q�SHVVLPLVPR�PD�UHDOLVPR��QRQ�F
q�
ULPSLDQWR�Qp�DWWHVD��4 XDQGR�F
q�YLWD��F
q�YLWD��TXDQGR�F
q�PRUWH��F
q�PRUWH��GLFRQR�L�PDHVWUL�]HQ��1LHQWH�GL�SL•�H�
QLHQWH�GL�PHQR��1p�DVSHWWDWLYD��Qp�SHQWLPHQWR���

$�PRVWUDUH��XQD�YROWD�GL�SL•��OD�GLVWDQ]D�GHOOH�FRVH�FRVu�FRPH�VRQR��O
2FFLGHQWH�GHOOD�FULVWLDQLWj��GDOOH�FRVH�FRVu�
FRPH�SRWUDQQR�HVVHUH��O
2FFLGHQWH�GHO�GKDUPD���ULWRUQLDPR�VXOOD�SDUROD�GHFLVLYD��

(VFKDWRQ��FKH�QHOOD�GLUH]LRQH�GHOOR�VSD]LR�VLJQLILFD�
ORQWDQR
�H�QHOOD�GLUH] LRQH�GHO�WHP SR�VLJQLILFD�
XOWLPR
��q�OD�
IRUPD�VXSHUODWLYD�GL�
HN
��
H[
��FKH�VLJQLILFDQR�
IXRUL
��/
HVFKDWRQ�q�GXQTXH�
FLz�FKH�q�IXRUL�SRUWDWD
���  

$VFROWLDPR��RUD��OH�ULQIUHVFDQWL�SDUROH�GHO�GKDUPD� 
&RPH�VL�SUDWLFD�]D]HQ"�$FFHWWDQGR�VH�VWHVVL�H�VDSHQGR�GL�HVLVWHUH�TXL��1RQ�VL�SXz�VIXJJLUH�D�VH�VWHVVL��
�,R�VRQR�
TXL�
�q�OD�YHULWj�VXSUHPD���  

$K�� 
�,R�VRQR�TXL�
�q�OD�YHULWj�VXSUHPD��1RQ�GRSR��QRQ�DOOD�ILQH��QRQ�WHVR�YHUVR��P D�TXL��RUD��LQ�XQ�TXL�RUD�FKH�
QRQ�q�VHPSOLFH�SUHVHQWH�R�SUHVHQ]D��GD�FXL�TXDOFRVD�q�DVVHQWH�R�DVVHQ]D��PD�SULPDYHUD�FKH�q��DQFKH��
DXWXQQR�� HG�HVWDWH��LQYHUQR�� /D�YHULWj�GL�LR�VRQR�TXL�q��GLIDWWL��FKH�QLHQWH�OLPLWD�TXHVWR�LR�H�TXHVWR�TXL���
,Q�XQ�DOWUR�FRPPHQWR�DO�9DQJHOR��/XFD����������FKH�D�QRL�SDUH�IRUPLGDEL OH��LO�PRQDFR�]HQ�*LXVHSSH�-LVR�
)RU]DQL��VFULYH�� 
«�
3URSULR�VX�TXHVWD�LQILQLWHVLP D�GLIIHUHQ]D�GREELDPR�ILVVDUH�OR�VJXDUGR��SHUFKp�OD�SDJOLX]]D�QRQ�GLYHQWL�XQD�WUDYH��
&L�DLXWD�D�GLVFHUQHUH�O
XOWLPD�SDUWH�GHO�9DQJHOR�GL�RJJL��TXHOOD�LQ�FXL�*HV•�Gj�DL�VXRL�GLVFHSROL��FLRq�D�QRL��OD�
FKLDYH�SHU�FRPSUHQGHUH�GL�FRVD�FL�GREELDPR�UDOOHJUDUH���1RQ�GHO�SRWHUH��QRQ�GHO�VXR�XVR��QRQ�GHO�VXFFHVVR«�0 D�
FKH�L��YRVWUL�QRPL�VRQR�VFULWWL�QHL�FLHOL����6RQR�VFULWWL���DQ]L��OHWWHUDOPHQWH�QHO�WHVWR���VRQR�VWDWL�VFULWWL���*Lj�ILQ�
G
RUD��SULPD�GHO�WHPSR�H�ROWUH�LO�WHPSR�SHU�VHPSUH�H�SULPD�GL�VHPSUH��VRQR�VFULWWL���VHQ]D�PHULWR��VHQ]D�
VIRU]R��VHQ]D�YDQWR«�1RQ�VL�VHJXH�OD�YLD��QRQ�VL�DGHULVFH�DOOD�UHOLJLRQH��QRQ�FL�VL�LP SHJQD�QHOOD�SUDWLFD�SHU�
RWWHQHUH�O
LVFUL]LRQH�GHO�SURSULR�QRPH�QHL�FLHOL��PD�SHUFKp�L�QRVWUL�QRPL��VRQR�VFULWWL�QHL�FLHOL����
1HO�EXGGLVPR�VL�GLFH�FKH�VL�VHJXH�OD�YLD�SHUFKp�WXWWR�q�QDWXUD�GL�EXGGD��RJQL�FRVD�HVSULPH�H�PDQLIHVWD�
O
DXWHQWLFD�IRUPD�GHOOD�QDWXUD�RULJLQDULD��6H�FRVu�QRQ�IRVVH�QRQ�FL�VDUHEEH�OD�YLD�H�OD�SUDWLFD��LO�FDPPLQR�H�OD�



PHWD��,Q�DOWUH�SDUROH�OD�PHWD�SUHFHGH�LO�FDPPLQR��H�VROR�GL�TXHVWR�GREELDPR�UDOOHJUDUFL��SHUFKp�VROR�JUD]LH�
D�TXHVWR�SRVVLDPR�RULHQWDUH�L�QRVWUL�SDVVL�QHOOD�GLUH]LRQH�JLXVWD��1RQ�F
q�QXOOD�GD�LQYHQWDUH��QHVVXQD�PHWD�GD�
LPPDJLQDUFL��VLDPR�JLj�Ou��FRQ�L�QRPL�VFULWWL�QHO�OLEUR�GHO�WUDJXDUGR��� � 

/DVFLDQGR�WXWWR�TXHVWR�LPSHQVDWR��DFFDGH�FKH�VL�GLFD��FRPH�GLFH�6WHSKHQ�%DWFKHORU��FRPH�RFFLGHQWDOH��PL�
UHQGR�FRQWR�GL�DYHU�SRUWDWR�QHO�EXGGLVPR�XQD�SURVSHWWLYD�VWRULFD��RSSXUH�FKH�'DO�PLR�SXQWR�GL�YLVWD�LO�
FRQWULEXWR�SL•�ULOHYDQWH�FKH�O
2FFLGHQWH�SXz�GDUH�DO�EXGGLVPR�q�OD�FRVFLHQ]D�VWRULFD�� �&KLHGLDPR��TXDOH�q�
O
HVFKDWRQ��OD�SURVSHWWLYD�HVFDWRORJLFD��GRYH�LO�SULPDWR�GHO�ILQH�VXOOD�ILQH�LUUDGLD�VXO�WHPSR�OD�ILJXUD�GHO�VHQVR�� �
SURSRVWD�GDO�EXGGKLVPR"�6H�QRQ�YH�QH�q�DOFXQD��FRPH� QRL�FUHGLDPR��PDQFDQGR�TXL�XQ�HVWHUQR�FKH�IXQJD�GD�
ILQDOLWj�DO�FDPPLQR�HVLVWHQ]LDOH�GL�RJQXQR��DOORUD�VL�VWD�IDFHQGR�XQD�SHULFRORVD�FRQIXVLRQH��6H��GLIDWWL��QRQ�
VDSSLDPR�FKL�VLDPR��D�TXDOH�GLDORJR�DQGLDPR"�6H�WUDYHVWLDPR�EXGGKD�FRL�QRVWUL�YHVWLWL��TXDOH�PDVFKHUDWD�FL�
DWWHQGH"�$WWHQWL��F
q�LO�SHULFROR�GL�IDU�QDVFHUH�XQ�EDPELQR�PRUWR���

6DOYDWRUH�6KRJDNX�6RWWLOH�
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� �6KXQU\X�6X]XNL��LQ�' DYLG�&KDGZLFN��&HWULROR�VWRUWR��8EDOGLQL�������SDJ����� 
�� 2JQLTXDOYROWD��TXL��VL�GLUj�%XGGKLVPR��GRYUj�SULPDULDPHQWH�LQWHQGHUVL�=HQ��1RQ�SRVVLDPR��GLIDWWL��SDUODUH�D�
QRPH�GL�TXDOFRVD�FKH�QRQ�HVLVWH���LO�EXGGKLVPR��SLXWWRVWR�FKH�L�EXGGKLVPL����6L�RELHWWHUj��DOORUD��GHO�SHUFKp�QRQ�
GLUH�GLUHWWDPHQWH�=HQ��$�FDXVD�GHO�IDWWR�FKH�OH�WHVL�FKH�VL�HVSRUUDQQR��HVVHQGR�GL�RUGLQH�JHQHUDOH��SHUPHWWRQR�
O
LQHVDWWH]]D�� 
�� ,O�ULIHULPHQWR�q�DOO
DUWLFROR�.RVPRV]HQ��FKH�VL�SXz�OHJJHUH�DOO
LQGLUL]]R�ZZZ�]HQGR FFLGHQWH�RUJ 
� �3HU�GLUOD�DOOD�PDQLHUD�GL�*�3DVTXDORWWR��,O�7DR�GHOOD�ILORVRILD��SDJJ����H�VHJJ�� 
� �,O�.RVPRV�q�RPHRVWDWLFR�LQ�TXDQWR�KD�LQ�Vp�OH�UDGLFL�GHO�SURSULR�HTXLOLEULR��� O
XQLYHUVR��WUDH�GD�VH�VWHVVR�OD�
UDJLRQH�GHOOD�SURSULD�HVLVWHQ]D�H�QRQ�GLSHQGH�GD�DOWUR��VLD�FRPH�PDWHULD�VLD�FRPH�FDXVD�HIILFLHQWH��*LRUGDQR�
%UXQR���HG�q�RPHRSDWLFR�LQ�TXDQWR�D�PRGDOLWj�GL�IXQ]LRQDPHQWR�����VROR�LQRFXODQGR�XQ�SR
�GL�FDRV�VL�SXz�
UHVLVWHUH�DO�&DRV���8PEHUWR�*DOLPEHUWL��2UPH�GHO�VDFUR��)HOWULQHOOL�������SDJ�����  
� �5LVSHWWR�DO�PLWR��OD�UHOLJLRQH�QRQ�QHJD�OD�OHJJH�GL�QDWXUD�H�OD�VXD�ULFRUUHQ]D��PD�LQ�HVVD�OHJJH�O
HVSUHVVLRQH�GL�
XQD�YRORQWj�� OD�YRORQWj�GL�'LR�FKH�O
KD�FUHDWD�� &Lz�VLJQLILFD�FKH�OD�WHUUD��VHSDUDWD�GDOOD�YRORQWj�GL�'LR«�QRQ�KD�LQ�
Vp�DOFXQD�FRQVLVWHQ]D��QXOOD�FKH�OD�VDOYL�GDOOD�FDGXFLWj��SHU�FXL�q�QHOO
LGHD�VWHVVD�GL�FUHD]LRQH�OD�QHJD]LRQH�
GHOO
DXWRVXIILFLHQ]D�GHOOD�WHUUD��H�TXLQGL�LO�VXR�ELVRJQR�GL�VDOYH]]D�q�JLj�LVFULWWR�QHOOD�VXD�RULJLQH��SULPD�DQFRUD�GL�
FRQVLGHUDUH�FLz�FKH�DFFDGH�VXOOD�WHUUD��6HSDUDWD�GDOO
HWHUQR��OD�WHUUD�DSSDUH�DOOD�UHOLJLRQH��PD�QRQ�DO�PLWR�
JUHFR���FRPH�FLz�FKH�SHULVFH��FRPH�FLz�FKH�QRQ�SXz�GLIHQGHUVL�GDOOD�UDSLQH�GHO�QXOOD��SHU�FXL�LO�QLFKLOLVPR�GHOOD�
WHUUD�q�LVFULWWR�QHOO
DWWR�VWHVVR�GHOOD�FUHD]LRQH��FKH�SHU�TXHVWR�H�QRQ�SHU�DOWUR�q�
H[�QLKLOR
��
GDO�QXOOD
��8PEHUWR�
*DOLPEHUWL��RS��FLW���SDJ������ 
� � � )DFFLDPR�O
XRPR�D�QRVWUD�LPPDJLQH«�GRPLQL�VRSUD�L�SHVFL���H�VXJOL�XFFHOOL���VXJOL�DQLPDOL�GRPHVWLFL«�
3UROLILFDWH«�H�ULHPSLWH�LO�PRQGR��DVVRJJHWWDWHOR�H�GRPLQDWH���*HQHVL������ 
� �$YHU�FRVWUHWWR�OD�1DWXUD�D�SLHJDUVL�DOOD�OLQHD�UHWWD��FRVWLWXLVFH�JLj�XQD�FROSD�FKH�SXz�FRVWDUH�DOO
XPDQLWj�XQD�
SL•�FKH�JLXVWD�FRQGDQQD�D�PRUWH��*XLGR�&HURQHWWL��,Q�/ D�IUDJLOLWj�GHO�SHQVDUH��%XU�������SDJ����� 
� �8PEHUWR�*DOLPEHUWL��RS��FLW����SDJ���� 
� � �*LRUJLR�&ROOL��/D�VDSLHQ]D�JUHFD�,,, ��$GHOSKL�������SDJ����  
� � �*LRUGDQR�%UXQR��6S DFFLR�GH�OD�EHVWLD�WULRQIDQWH��%LEOLRWHFD�GHOO
8WRSLD�� 
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